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INTERNATIONAL FINANCIAL STATISTICS 


‘Tables, Charts, Notes, and Symbols 


Country Page data with national data, and reconcile data one topic 


; with related data on another. In most case ources are self- 


: . evident and not stated Ihe notes, in describing the country 
centers on its country pages because the problems of inflatior : : 
. page from which the nternational table are derived, 
describe also the data the international tables 
which its data are addressed, are country problen 


These problem determine the Lopi covered: exchange Symbols 


rates, and foreign exchange, money and banking, interest 


the country pages are guided the notes 


rates, prices, production, international trade, government 


five mbols used the country pages and repeated 
finanee, and national income The outlines of the problem 
the note marks break the comparability data; 
are similar all countries; hence the topics are the same for 
marks observation meaning; the symbols are open 
all institutional structures and export pat 


when the point question technical interest only, 
terns all countries differ; hence the data reported each 


ection vary trom country to counts 


question important the interpretation the data 


' Hence data on either side of the symbol form a series that 
Charts 


for analytical uses may considered consistent, while those 


Qn the country pape the quarterly and monthly entrie 


appearing before the ymbol not form consistent 


for a few important senes in each section are shown on chart eries with those for later date A solid symbol with an 


‘| he cal are lovarith mic and, oxes pling those on the value 


outline (4) indicates that the note not only important 


exports and imports, are the same for all sections and the interpretation the data, but also general 


for all Owing their large seasonal ignificance for the interpretation data number 


the data on the value of « Kports and imports are on a more 


compressed than that used for other Hence, with 


countrie 


the country pages the symbol used the time 


the exception the trade charts, similar slopes mean similar 


captions to mark an omission of years or months in the 


rates change from section section and from country 


eri A dash is used to indicate that a figure is zero 
eountry 


or |e than half the final digit shown, or that the phenomenon 


called for did not exist. The non-availability data that 
International Tables 
_ hould be reported | indicated by dot A hyphen 
The country are preceded international used between months, (e.g., 1947-49 January- 
The international tables are in all but one case! derived fron March) to indicate a total of the vears or months inclusive 


and consistent with the country page serve the three 
purposes gathering material together topic, 


reporting the data unit (index numbers, 


the beginning and ending years month oblique 


troke used between years months (e.g., 1947 


January March) indicate fiscal year annual 


centages, or values in US dollar ind of exploring ome of monthly average of the years or month hown 


the problem of consistency that appear when data on 


international relation hip re ported by both parti to a Data Publi hed Previously 


transaction are compared 

Data for the year 1936 last appeared the December 1948 
Country Notes issue; for 1941 the February 1953 issue; for 1942 the 
December 1951 issue; for the August 1950 issue; for 
1944 the January 1951 issue; 1945, 1946, and 1947 last 


appeared for all countries the December 1954 issue; and 


The country pages are followed by country note whose 


listributions export import the tabl for 1949 the February 1956 issue. They are not all 
area distributions of « imp soi rhe able area 

and commodity distributions trade are derived from cases consistent with the present series subsequent 
International Trade visions concepts and coverage have been made 
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Summary Exchange Transactions Area 


Through September 30, 1957, Amounts Expressed Millions 


1957 Total 
Area 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 to Date to Date 
‘ ng intrie 40.0) 1.7 380 169.6 179 14.7 ooo ¢ 
604 
Continental European Countrie 196.4 1.4 7 ) N4 9 
rotal Repay ments 6.0 11.4 2.3 24.3 73.8 101.5 120.4 210.0 232.4 113.3 8,846.7 
Drawings and Repayments During Each Year 
in Millions of Dollars 
« 
STERLING CONTINENTAL EUROPEAN LATIN AMERICAN 
‘ COUNTRIES COUNTRIES COUNTRIES 
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Drawings and Standbys Effect End Period 


im Millioma of US Dollars 
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International 


Quotas and Fund Holdings Member Currencies and Gold 


A oe ple 195% 


Subscription tepurchases Fund Holdings FUND HOLDINGS 
on Net Income of Member Currencies \ > 
MEMBER 
Member Subscription Member and : 


Currency Account Drawings Expenditure, (/n Mil GOLD 


Member Cjuota (,old 


EUROPEAN 


OTHER st 
UMTRLES 


im BILLIONS OF DOLLARS 


Member Currency 


N Convertible 


| 


> 
- 


Czechoslovakian Cy 
Cold 


Subscript. Receivable 


Total 


Canada } 10.0 70 | f 

(hu ae ‘ 

‘ } 125 STERLING wreies. as 

ldenma ‘ 4 1.0 y 137 

| 19 1.9 io 

hed. Key 97 45.1 1.4 ‘4 15 a ‘ 

(,uatemala 1.4 

Haiti ] 1.9 7h 
India 100 00.0 143 

; j x0) 100 { 
Net he ind On 75.0 100 
Pal tan GF 96 96 aa ‘ a 
Paragua 1.9 10.6 142 ates 

Saudi Arabia 10 / { 

eden 100 17.0 0 0 79.0 | 

ria 6.5 6.3 1.4 1.9 75 
1) 
Uruyua l ‘ 
12 

4 6,460.5 il 1 880.0 », t |, 

‘ ‘ ‘ “re \ ca 


Monetary Fund 


Member 


Argentina 
Australia 


Belgium 
Bolivia 
Brazil 
Burma 
Chile 


Colombia 
Costa Rica 


Cuba 


Cz ch 0 lovak 1a 
Denmark 
Ecuador 
Egypt 

Salvador 
Ethiopia 
Finland 

France 
Honduras 


India 


Indonesia 


Iran 
Israel 


Japan 
Mexico 
Netherlands 
Nicaragua 
Norway 
Paraguay 
Peru 
Philippines 


Turkey 


Union of South Africa 


United Kingdom 
Yugoslavia 
Drawings 


Repurchase 


Other Countries’ Drawing 


Net Drawings 


Drawings Outstanding 


Stand-bys Agreed 
Drawn 
Expired 


Amounts Available 


Total 


NUMBER 12, 1957 


Transactions and Stand-by Arrangements 


(Through September 1957, Amounts Millions Dollara) 
1957 
1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 Date 


Drawings and Their Repayment Repurchases Other Countries’ Drawings 


75.0 
20.0 30.0 12.0 24.0 14.0 
22.0 ) ( 
0.0 
5 0, 1.04 
ens 37.5 65.5) 
15.0 
8.8 3.4 3.7 8 
‘ 
1.2 
a 10.0 
6.0 2 0° 
3.4 34.0 
4.0 3.0 15.0 15.0 
3 3 
126.0 0.0 60.0 
2 
}—2.5 
15.01 
15.0 
99 11.9) 
6.6 2.6 17.55 19.7) 
124 0) 9 | 0 
1-61.65 
2? 63 5, 22.4 
2.0 23.3 27.3 48.0 f 
5 1.9, 1.9 
9.6 9.6 
) 
‘ ‘ ‘ 
10.0 0 
0. 3.5 
5.0 ) 10 20.0 6.0 9.0 
10.0 10.0 
9.0 
6 11 28 158 
1f2 197 99 24 16 91 1h 5 79 44) 
162 658 733 694 678 439 414 
§2 1,077 172 
) 4 412 
| 
90 62 1,117 
Repurchases Subscription Account 
and Arrany ‘ swing 


Total to Date 


(ross Net 
».0 75.0 
0.0 0 

0.0 
6.5 6.5% 
168.5 17.5 
15.0 15.0 
16.1 
0 
0 
6.0 
44.2 4.0 
».0 
t.0 10.0 
0 
6 0 
9.5 0 
0 
O00 
70.0 5.0 
16.0 
1.8 


45.0 0 
144.1 65 ‘ 
o 4 0 
9.6 0 

0 
15.0 15.0 
14.5 
K61.5 61.5% 


1,466 
160 


2 
2 
49.0 125.0 
2,803 1,657 
x 
Sor thie te ‘ ted het 


Changes Fund Holdings 

Data Through September 30, 1957 Expressed 
STERLING LATIN AMERICAN 
COUNTRIES [ CONTINENTAL EUROPEAN COUNTRIES COUNTRIES 


Monetary Fund 


Member Currencies 


in Per Cent of Each Member's Quota TOE aN 


OTHER MEMBER COUNTRIES 


NICARAGUA ETHIOPIA RAN 


4 
CHILE 
| 
Quota changed troa 
! 
r n Z 
8 viA | PER APAN N NESIA Pr iP PINE 
| 
r ¢ te 
‘ 
4 | 
| 
| 
! 
\ 
| es «trom 
and repayme 
‘ 
‘ 
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Stand-by Arrangements 
nts / f Septe er 3 19 


Amount Available 


0 Date of Ixpiration Amount Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 1957 
Member Ayreement Date Avreed 1952 1953 1954 1955 1956 to Date 
( e 19 q 5.0 
} {) 1954 4 
othe | ‘ 19 
Peru he 954 l l 
‘ 957 0 ( ( 0.0 0.0 
Ay 954 19 
N | 4 1.9 
Income and Expenditure 
(Amount edin Mi masofus Dp) 1957 
1946 1949 1950 1951 1952 1953 1954 1955 1956 Jan June July Sept 


(Charge n Balanes f Quota 61 ] 14 4 1.20 1.6% 4 
Cither 10 ] 
Total Income 3.51 2.17 2.30 2.44 2.87 1.14 15 2.96 1.57 8.15 9.47 6.38 
lotal Expenditures 3.72 $+. 90 1.27 1.72 1.87 >. 00 4.99 ».13 5.34 3.72 1.53 
ind f 1 tra f end of the 


Balance Sheet 
imounts ed in Millions of Do 


April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30°) July 31 
1949 1950 1951 1952 1953 1954 1955 1956 1957 1957 


Gold (at 35 dollars per fine ounce 1,436.2 1,459.5 1,495.0 1,531.6 1,692.6 1,7] ) 1,744.4 1,761.4 1,439.3 1,147.5 


Investment 0 0 
Convertible Currencies' 1,456.1 1,409.7 1,638.34 74.0 1,974.5 >,119.9 1,333.9 1,330.3 
Balances with De poattoru 73.2 195 4.0 7 156.9 4 167.1 146.4 
Demand Securittes 1, Of 0 1,28 1,475.0 1,481.4 1 606.2 1,892.0 1.175.2 
Currency Adj. Rec. or Pay. ( ) 6 1.4 B.4 2 
Sub Total 2,872.3 2,854.6 2,904.7 3,113.6 3.330.9 3,492.5 3,718.7 3,931.3 2,973.2 2,677.8 
Non-Convertible Currencies 4,090.6 4,155.5 4,219.1 1,161.2 4,340.2 4,458.5 i 3,986.1 129.6 », 436.7 
Ralances with [he posttort 774.2 ‘ g2 6 658.9 R [72 8 9143.8 1,112.8 
Demand Securitwes* $316.4 ( 3,630.4 68! 669 0 1,185.8 4,294.5 
(Currency Adj. lec. or Pay. ( i 4 
Subscriptions Receivable 1,068.7 906.5 470 1,056.7 ARR 7.7 R14.5 417.8 
Nithdrawing Member's Currency 6 
Other Assets 1.0 1.0 1.6 6.4 
Total Assets ~ Total Liabilities 8,032.1 7,918. 0° 8,031.0 8,146.6 &,728.9 8,840.8 8,736.6 8,927.2 8,941.5 
Capital: Auth. Subscription paid 6,96 i 7,130.0 7 Sc. (,679.8 7,959.8 7,936.0 8,123.2 
( nulated Deficit g 0 L.2 6.3 1.8 
Net Capital i,9 O50 8 4,146.5 4,840.5 17.5 6.3 B 939.2 
Withdrawing Member's Subscription 

i I j i 

\ 
\ ' 
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Note the Accounts and Transactions the Fund 


member the Fund has quota, expressed 
dollars, and determined prior its membership 
ubseription each member 


determine the voting power and 


and the norma! quantitative limitations on | use of the 


dollars. 
are equal the quota are 


partly gold and partly the 


original members the minimum gold subscription was 


per cent the quota per cent its net 


gold and dollar 


official holding September 12, 


1946, whichever was less, and vere made 
Mini 


and the time of 


ub eription 


able upon establishment the par value 


mum gold for new member 


payment are determined the Board Governors prior 


membership. 


Exchange transactions with the Fund take the form of a 


member’ purchase from the Fund of the currencies of other 


members for equivalent amount the member's own 


resources are available eligible member 


essentially short term and revolving basis provide 


members with temporary assistance contribute the 


olution problem Members may also 


tand-b 


upon 


payment 
obtain arrangements that assure a member that 
drawing pecified limits and 
within agreed period may made without reconsidera 
tion the member’ 
Drawing 
specific and defined type 
ber’s entitlement to draw or to makea 


Fund resource up to 


position the time the drawing 
are not confined meeting 
problem \ mem 
tand-by arrangement 


upon Fund resource 
payment 
determined after consideration its circumstances, and 
its likely ability, 
problems within 


currency are expected, genera 


with the help of Fund resource to over 


purchases 


come 


repurchased within period not exceeding years 
another member. Member 
the so-called that 
increase the Fund’s holding 
amount equal the member’ 


any doubt that may rise connection with 


reduced the 
eligible make drawings within 
drawings that will not 
of their currencies beyond an 
quota, will given the 


requests for drawing 
tive limitation 
quota and the 


“a ime mbe rma 


rights are stated 


holdings 


The quantita 
of the member’ 


term 
Generally, not pur 


the member's currence) 

chase currencies from the Fund the purchase would 
the Fund’ 
its 


holding ofits currency toe ceed 200 per cent of 
Originally drawing 
that would not cause the Fund 


more than per cent any 


were also limited to amount 
holdings of a member’ 


currency increase 


month pr nod Recently, however, most drawing have 
been larger than per cent the quota 

In addition to the understanding that repurchases of 
Fund holdings currencies arising from transactions with 


oblivation 
arise 


improve or in any year in whieh it pur 


to repurchase its currency from the when it 


monetary reserve 
from the Fund and does not draw 
equally its own reserves. Members are obligated their 


monetary reserve hecome in exce ol their q jota to re 


purchase such amounts their currencies paid the Fund 


as part of theu ibseription that exceed vo per cent of then 
quota hte purchases are made in gold or in the currence 
of those countri whose currencies are convertible and are 
held hy the } d im not exceed io per cent ¢ 


the members’ quota 


\ member is obligated to maintain the gold value of the 
holdings its curreney making additional pay 


ments if the par value of its curren I 


judgement of the Fund, the foreiwn exchanve value of it 


currency falls significantly 


The Fund’ 
payments, transactions, payment 
the gold value of Fund 


holdu ys of the currency in which the are 


holdings member currencies reflect receipt 
ide 
holding 
administrative 
paid from 
neurred 


member to mamtain 


trative expenses are genera 


The following charge are made for transaction a service 


charge per cent for the purchase from 
and harge 


that exceed 100 


the Fund with the buying member’s curren 
holding 
per cent the member’ 


the larger the member’ 


quota The rate charge rises 


two dimension drawings relative 
to its quota, and the longer the ju riod during which the Fund 


effected in 1954 or later are 


for cach period in which in Per Cent per Annum 
Holdings are in bace of Chueta for Holdings in Pace of (huota 

by (per cen by (per 
“ > 7% “ » too 

Compared to former chat 7 those now in effeet are higher 
on transactior outstanding for hort period kexeept for 
periods of | than 3 months for which present charges are 
the same Charges are normally paid gold, but 
when a member reserye are below half its quota charge 

per cent per annum made for stand-by arrangement 


but, should the country make a pure hase during the period 


thi yenerally credited 
charge for the 


per cent the transaction 


of the stand-b 


transaction, up to a 


ayainst the eTrvice 


maximum ol 


The holdings currencies are deposited with the 
bar other dey tor each member 
For that part the hold that 
ceed the | ind ‘ to il 
balance. me bers ma ibstitute for deposit non-ne itinble 
non-interest demand ecuriti lhe term 
rene i ised t note clude both balance it! 
depo itor and these ecuritie 


IMF 


= Bes 


TIONAL FINANCIAL STATISTIC 
The Fund Agreement requires t t the par ie of the currency of each member be expressed in terms of gold « 
in effect in 1944 In th ehedu ine re expressed in tern of both g 1 and US dollars witt ix significant 
ace nting in the currencs fr bers is based on the par values last agreed with the Fund. For 
Grams of Fine Currency Unit 
Date Gold per per Troy Ounce 
Member Currency Established Currency Fine 
AFGHANISTAN Afghani Par value not yet « 
AKGENTINA * Peso Jan 9, 1957 0.049 370 ¢ 630 .000 
AUSTKALIA Pound Sept 18, 1949 1.990 62 15.625 0 
Former par value Now 17, 1947 » 865 07 10.856 1 
AUSTHIA chilling Ma 4.1953 034 179 6 910.000 
Former par lus Igec O20 276 & 
Boliviano May 14, 1953 004 677 
Par value to May 14,1953 Apr &, 1950 O14 811 2 2,100.00 
Par value Apr 7,1950 18,1946 021 158 1,470.00 
Cruzeiro July 14, 04% 036 3 647 500 
K yat Aug 7, 1955 146 621 166.667 
C4 Dollar 
(BYLO Jan 16, 1952 186 621 166.667 
Oct », 1953 008 O78 3,8%o0.00 
Former part lier 18,1946 O28 BOB 1.085.00 
CHINA Yuar Par not vet ¢ 
COLOMBIA Peso Dec 17, 194% 455 733 68.249 3 
Former par value Diec 18, 1946 507 Rie 61.249 5 
Costa Kica* Colén Dec 1%, 1946 158 267 196.525 
D)EeNMAKE Krone Sept 1%, 1949 12% 660 241.750 
Former par value 18, 1946 185 178 167.965 
DOMINICAN Peso Apr 23,°1948 671 5.000 0 
hevapon® Suere Der 1, 1950 059 244 7 25.000 
Former par value Dec 18, 1946 O65 B27 172.500 
have Pound Sept 19, 1949 2.551 87 12.188 5 
Former par value 18, 1946 3 872 S468 
ALVADON Colon Dee 1%, 1946 355 46% K7.500 0 
Dollar Dec 1%, 1946 690 86.956 5 
FINt ) Markka ept 15, 1957 002 777 10 11,200 0 
Former par va ‘ July 1,195! 863 79 O50 OO 
ri oy Franc ince January 26, 194%, no par 
Former par value Dec 461 4,168.73 
GERMANY, Fev. Rep. o1 Deutsche Mar Jan 0, 1953 147.000 
Gu A Pound Par value not vet « 
Drachma Par value not yet 
(,UATEMALA Quetzal Dec 18, 1946 RXR 671 35.000 0 
Hart Gourde Apr 9, 1954 177 734 175.000 
Honpus Lempira Dee 18, 1946 444 335 70.000 0 
lCRLAND* Krona Mar 20, 1950 054 567 6 170.000 
Part eto Mar 19, 1950 Sept 21, 1949 095 185 9 996 9387 
Par value to Sept 20,1949 Dec 18, 1946 136 954 227.110 
INDIA hupes Sept 22, 1949 186 621 166.667 
Former par value Dec 18, 1946 115.798 
INDONESI Kupiat Par value not yet e 
In Rial May 22. 1957 0.011 731 6 > 651.25 
mer} value 18, 1946 555 1 128.75 
li nit per 
Nonmetropolitan Are Vet in 
Belgian Congo Franc 1.000 00 Sept 1949 O17 773 4 | 0.00 
er r nalue 18. 1946 ( ) 276 5 1 oF 
FRANCE 
Alyveria, French Antilles, i Fra 1.000 00 nee January 2¢ ) par 
French Guiana Former Dec BS, 194¢ OO7 461 13 4,168 
Cameroor Kr. Equatoria 
peg CFA Fran 00 000 nee Januar 6, 1948, no par 
enc teunion Pierre Former part Dec 18, 1946 
ind Miquelon, Togoland 
French Somaliland iti Frar Mar 1949 004 14 id 
mal Par not yet 
NETHERLANDS 
Netherlands Antilles, Surinam Guilder 4194, 27x Dec 18, 194 471 230 66.004 9 
New Guinea G ler 1.000 00 Par value not yet « 
Barba British Guiana ) 
Lweward Islands, Trinidad Dollar 4.800 00 Sept 18, 1949 18 391 60.000 0 
Windward Island par Dec 18, 746 113 
British Hondura Dollar 4.000 00 I ‘1, 1949 6 070 0.000 0 
Former part lus 18, 0 
* 31.10 ltr ‘ *Not allt nsac n the exchange market take at rate erned 
N betantial trar the excha yey Ke { ey rate verned b the par it oe i 
exchange market take place governed the par value last agreed with the Fund Country 


r 


fig 


Par Values 


dolla 


ir 
ires, 


(As of 


the weight and fineness 


US Cents 
Currency Unit 


tablished 


other than initial zeros 
Canada, France, Indonesia, and Peru special rules 


per 


Fund 


Currency Units 
per Dollar 


56 18.000 0 
000 .446 429 
L400 310 174 
846 15 26.000 0 
000 00 50.000 0 
281 67 43.827 5 
526 316 
1.666 67 60.000 O 
2.380 G5 42.000 O 
».405 41 18.500 0 
21.000 0 4.761 90 
“1.000 0 4.761 90 
909 110.000 
3.225 81 31.000 O 
tablist ee 
1.282 § 1.949 98 
57.143 3 1.749 99 
17.809 4 5.615 00 
100.000 1.000 00 
14.477 & 6.907 14 
20.837 6 4.799 O1 
100.000 1.000 00 
6.666 67 15.000 0 
7.407 41 13.500° 0 
287.156 242 
413.300 241 955 
40.000 0 500 00 
40.250 0 2.484 47 
312 500 
L34, 783 430 O00 
alue agreed with Fund 
839 583 119.107 
23.809 4.200 
tablished 
tabli hed 
100.000 1.000 00 
20.000 0 5.000 00 
50.000 0 2.000 00 
6.140 16.285 
10.705 | 9.341 07 
15.411 1 6.488 85 
21.000 0 4.761 90 
90.925 0 3.308 52 
tablished 
1.320 13 75.750 0 
$.100 78 32.250 0 
00 0.000 0 
2.281 67 43.827 5 
ilue agreed with Fund 
839 583 119.107 
alue agreed with Fund 
1.427 29 70.062 8 
ilue agreed with Fund 
O15 OO L9.627 8 
466 455 14.392 
tal hed 
026 4 1.885 
tablished 
1.714 
83.958 3 1.191 07 
0.000 0 1.428 57 
1.000 00 
the par value See Country Note 
tr Note No transaction n the 
per French frane prior 
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ip] See ( intr Note The 
fa fe currencies 1 it int 
he j ple rate ‘ 
the Country Page Note 
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IRELAND 
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JAPAN 
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Current exchange it’ ind f ‘ ‘ excha ‘ ‘ ‘ 
Grams of Fine (urre 
Date per per Troy Centa per Cur Unit 
Established Currency nit* f Fine Gold* ( rency USD 
Sept 20, 1949 2.488 28 12.500 0 0.000 143 
Dec 18, 1946 8.581 34 8.684 86 403 ) L8 139 
Par value not yet established 
Mar 13, 1957 0.493 TOF 64.000 0 9.955 6 1.800 OO 
Par value not yet estal hed 
May 11, 1953 002 468 277 778 
Oct 1953 458 US 12.500 0 143 
Par value not yet established 
July 29, 1947 512 76.701 45.631 
sept , 1949 OW l 0.00 OOo OO 0.000 0 
Apr 19, 1954 O71 093 7 4537 000 OO oo 0 
June 17, 1949 102 737 1] ao ) 
Dec 18, 1946 183 O42 169.9 20.59 ) 
Sept 1, 1949 4 148.000 6.41 00 
18, 1946 134, US 8 17.695 3 65 
Dec 18,1946 77 734 175.000 OOO O 5 
Sept 18, 1949 124 414 0. 000 14.000 0 142 86 
Dec 18, 1946 179 OF 173.69 1) 150 O | 962 78 
July 31, 1955 186 621 166.667 1 000 0 1.761 90 
Mar 19, 1951 68 60] 115 iN 10.225 O ; 5 
Dee 18, 1946 ~ 71 000 0 100.000 1.000 00 
Mar 1, 1956 O14 B11 2 > 100.00 1.666 67 60.000 ¢ 
Jan Bs 954 O59 244 7 9275 OOO 6.666 6 15.000 0 
Dec 18, 1946 87 59 108 150 32 362 5 , 090 OO 
Dec 18, 1946 444 335 70.000 0 0.000 0 OOO 00 
Par at not yet « abl hed 
Par ilue not yet established 
Jul 9, 1947 405 512 76.701 45.631 3 2.191 45 
Par il it not et he 
June 19, 1947 117 38? 9% 000 0 714 2 ° 200 OO 
Sept 18, 1949 48K 12.500 0 OOO 143 
Dec 18, 1946 3.581 000 148 139 
Sept 18, 1949 ? ARK 12.500 0 O00 157 149 
18, 1946 671 15.000 0 100.000 1 000 00 
Par ilue not vet eatablished 
Par value not yet established 
Jan 1, 1952 002 962 24 10.500 0 3 3 100.000 
May 1949 017 773 | 1 00 000 O00 40.000 0 
Sept 1%, 1949 124 414 20 O00 14.000 0 7.142 #6 
Sept 18, 1949 500 000 143 
Lhe 18, 1946 000 244 139 
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International Bank 


Members, Governors, Executive Directors, and Officers 


of November 15, 1957 


MEMBERS AND GOVERNORS 


Abdullah Malikyar Abdul Karim Hakimi 


Afghanistan 


Argentina 
Australia 
Austria 
Belgium 
Bolivia 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 


Eduardo Laurencena 
Sir Arthur Fadden 
Reinhard Kamitz 
Henri Liebaert 

Gisbert 

Jose Maria Alkmim 
Boh Khin Maung Gale 
Donald M 


Sir Roland Wil 
David Horowitz 


Nieuwenhu 
Fernando Pou Munt 
Aguiar Sall 


Kyaw Nyun 


Pierre Werner 


R ndra 

Felipe Herrera 
~kai Chang 
Eduardo Arias Rol 


Raul Martinez 
Peh-Yuan Hsu 
Ignacio Copete-Lizarralde 


Costa Rica 


Cuba 


Angel Corona Mario Fernandez 
Joaquin 


Svend Nielsen 


Dominican 
tepublic 


Ecuador 
Egypt 

Ethiopia 
Finland 

France 


Arturo Desprade| 
Federico Intriago 
Ahmed Zaki Saad 


Oscar G. Ginebra Henriquez 
Chiriboga \ 


Romualdes 


Miguel Cuaderno, 


C,eorge Peters Rea 
Klaus War 


Pierre Mende 


Germany, Fed 


tepublic of 


Ghana 
Greece 


Ludwig Erhard Fritz 


Gregory 


Guatemala 


Haiti 
Honduras 
Iceland 
India 

Indones 


Edgar Alvarado Pinetta 
Silvere Pilie sherto Ferber 
Guillermo Lopez Rodezno 
Vilhjalmur T 


Petur Benedikt ort 
T. T. Krishnamachari ran Huu Phuong 


Loekman Hakim 


EXECUTIVE DIRECTORS 


Executive Director 


Casting Votes of 


United State 


Thorold 


Kan Lee 


United Kingd 


Jean-Maxime 


Rene Larre 

Narahari Rao 
Thomas Basyn 
Soetikno Slamet 


Mohamn 


Max Thurn 
lo Gragnani 


Ali Akbar Khost 


ad Shoaib 


P. Lieftinch 
Takeshi Watanabe 


Cal 


Netherlan 


Luis 


Sven Viig 


Bjorn Tryggva 


Jorge Mejia-Palacio 


Otto Donner 


President 
Vice Pre 
Vice Pre 


Federal Republic of 


Karl-Heinz Dre 


OFFICERS 


and Genera! 


Vice President 


Treasurer 
Secretary 


Director of Legal Department 
Direction Operation 
Africa, and Australa 


Director of Operations 


West rn Hem 


of Information 


IBRD 

Governor Alternate Member Governor 
Mauricio L. Yadarola Iraq Ali Mumtaz Al-Daftari Mudhafar H. Ja : eae 
r. K. Whitaker 
Martin 
yse Ital Donato Men ella Giorgio ¢ ina-Piazza 
Japan Hisato Ichimada Masamichi Yamagiwa 
‘ Jordan Anastas Hanania Mohammad Ali Rida Poh) 
a Korea Chin Hyung Kim Byung Kyu Chun ee 

A. F. W. Plumptre Lebanon Andre Tueni Raja Himadel eee 

Stanley Zoysa Luxembourg Rene Franck 
Osto 
Norway Arne Skaug Carsten Nielsen 
Ha n Je persen Panama Ricardo M. Arias pin i Julio E. Heurtematte 
Paraguay Osvaldo Chave Federico Mandelburger 
Albert Mansour Saudi Arabia Rasem Al-Khalid Saleh A halfan 
Carlos Canessa Luis Sudan Ibrahim Ahmed Hamza Mirghani 
Syria Husni A. Sawwaf A ibi 

Minister of Finance France Thailand Serm Vinicchayakul Puey | ngpt tkorn 

Turkey Hasan Polatkan Sait Naci Ergin 
lon 

Vu Quoe Thue 

Soetikno Slamet Yugoslavia Avdo Humo 
United Stats John S. Hooker te United State 

United Kingdom David B. Pitblado United Kingdom 
India Pinto India India 

Belgium Austria Belgium, Austria, Turkey, Korea, Luxembourg 
Indonesia | Italy Italy, Indonesia, Greece, Afghanistan So 
Pakistan ur Iran Pakistan, Egypt, lran, Syria, Iraq, Lebanon, Ethiopia, 
Jordan 
J. Smoke Yugoslavia Netherlands, Yug ivia, Ierae : 
Japan C. Gunesekera Japan, Burma, Ce n, Thailand 
Cuba Jorge A. Montealegre Nicaragua Mexico, Cuba, Peru, Venezuela, Costa Riea, Guat 
! ila, I ilvad r, nduras, Nit irayua, Par wna 
Norway Ieeland Sweden, Denmark, Norway, Finland, Leeland 
Ke pub c, Haiti 
ser Federal Republic Federal Republic of German 
Germany of Germany 
Louis Rasminsky Canada Alan B. Hockin Canada Canada 
Victor A. Pane Paraguay Aryentina, Chile, Uruguay, B i, Paraguay : x 
Eugene R. Black Director of Operation 
ident William A. B. [iff Far East Martin M. Rosen 

Davidson Sommer South Asia and Middle East Joseph Rucinski 
M. M. Mende Director of Marketing George L. Martin aaa, SON 

pe, Director, Te hnical Assistance 

S. Raymond Cope ind Liaison Staff Richard H. Demuth ee neg 
isphere Orvis Schmidt Director Administration William Howe 

Director Har 1N. Graves, Jr 


IBRD International Bank for Recon 


Source and Disposition 


Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 
1947 1944 1949 1950 1951 1952 1953 1954 1955 1956 
Capital Stock In M fl Doll 
I) 159.4 lf l f f l 177 l 182.6 
Members’ « 1.4 47.4 1,0 1 1,0 4 1,053.5 1,057.6 1,096.3 
Total capital stock paid in 1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 1,802.8 1,807.4 1,850.4 
Subject to call only to meet oblivat t he 6.67% 6 670_% 6.750.% i 7. 230.8 7,222.4 7,240.4 7,412.3 
Total subscribed capital stock 8,225.1 8,336.0 8,348.5 8,335.5 8,438.5 9,036.5 9,038.5 9,028.0 9,050.5 9,265.4 


Available for Lending 


hy ments or ibsecriptior 31.1 74 74 (6.6 71.4 914.9 1 132.6 
hy erations (approx. & exchange t 5.1 66.4 15.4 143.0 177 .9 
hr net proceeds of sale of bonds, ex pre 1.0 1.0 Ht) 6 449.4 847 .6 
From sale of lows ind principal repayment 28.0 4+ l OS. 4 466.7 
(ross total available funds 731.1 1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,711.2 2,088.4 2,342.4 2,624.8 
Loans disbursed 2 99 1 67.0 641.9 ) 996 1,256 l 1.4 1,818.9 2,107.9 


Prices and Yields Representative IBRD Bonds 


(all Date and 


1957 
Market and Issuc Call Price 19446 1949 1950 1951 1952 1953 1954 1955 1956 Aug Sept Oct 
New York PRICI 
of] i lu 10] 
100 9% 96 50 96.75 97.00 
of 1962 Not « able 45 04 40.44 17.00 45 00 9400 91.00 91 00 90 50 
45d 104.3% 102.3% 95.00 94.00 95.00 95.00 
1" 1 ln ; 10% 102 96.75 94.00 63 47 x6 00 x7 00 OO x7 00 
‘1976 1 iu 46 50 75 ‘) 9.63 OO 44.00 OO OO 
| ] 1 16.75 7 44 7 102 <7 OO x3 00 O00 1.00 
London 
of 1971 OO 90 50 44 ) ~ OO (9 00 OO ia 
loronto 
f 10] 101 ) 101.50 
1 it Gy 13 ‘) x4 Ooo Ay “4 
Zurich 
00 OO 101 00 101.00 101 63 Oo 95.63 4H 4 
| 196 101.00 101.00 100 ) 94 4 +00 
fi 1964, 100 101.00 100 ) 95 00 00 00 
Amsterdam 
1960. 10] ( 100.00 § 00 9 00 950 
Oo MA ITY (ent Per nnu at End of Period 
4, da 101 1.4 
1 lave, 105 1.03 4.17 1.0 1.06 
London 
Toronto 
1962 , 101 4.10 if 
f tue lu HO ».40 1 
ida 1s i> ) 
Zurich 
1959, 100 4.54 1.1 1.04 
1964, 100 i 9 1.63 1.¢ 4.57 
Amsterdam 
of 1464 1960 0 Oo 95 6.23 
lasue « Fel ) Price al ‘ x late | J 


struction and Development 12, 1967 IBRD 


Loans Granted and Disbursed 


Loans Classified Borrowing Country 
Sept 30, 1957 


Disbursements 
1957 Undis- Repay- Loans 
Australia 317.7 44.7 44.6 35.9 7.6 266.1 1.6 12.4 
Austria 0 7.4 26.1 11.4 44.9 8.1 6 
Belgium 76.0 12.1 11.5 14.2 9.0 2.6 10.0 6.0 25.0 
felgian Congo 40.0 14.1 18.0 7.9 40.0 .0 6.4 
Ruanda-urundi 4.8 
srazil 169.1 46.5 28.7 20.4 7.6 12.0 14.5 12.8 166.2 2.9 14.3 
Burma 19.3 2.4 2.5 16.8 
Ceylon 19.1 1.0 1.9 1.8 8.3 10.8 
Chile 73.78 5.9 1.6 2.6 2.6 7.0 >.” 3.0 40.7 6.1 
Colombia 111.2 4.8 ».6 12.3 9.1 8.1 12.8 20.2 13.7 86.6 24.6 16.1 7.1 
Costa Rica 3.0 1.4 1.4 1.6 4 
Denmark 40.0 40.0 3.9 
Eeuador $3.04 4 1.2 1.5 1.7 4.6 
El Salvador 23.6 3.4 4.3 6 4 4.4 20.2 1.4 9 1.3 
Finland 65.1 6.4 4.2 9.0 6.0 8.3 6.1 3.8 0.9 14.2 10.4 4.1 
France 250.0 250.0 250.0 15.1 
Algeria 10.0 10.0 10.0 3 ‘ 
Guatemala 6.2 11.3 6.9 
Haiti 2.6 2.5 
Honduras 4.2 1.7 1.9 
Iceland 5.9 7 ae 2.1 1.3 l ».9 4 
India 323.94 34.8 10.2 5.7 1.8 8.9 48.3 144.4 179.5 4.4 27.9 
Iraq 6.3 4.6 6.3 6.3 
Italy 163.04 5.1 4.9 10.0 13.0 17.1 «2.5 92.6 70.4 3 7.3 
Japan 23.4 7.6 19.5 61.3 1.5 9.7 
iiane 27.0 2 4 26.6 
Luxembourg 11.8 11.8 11.8 3.8 »g 
Mexico 141.3 16.9 13.8 17.1 11.6 8.3 32.9 23.4 10.8 134.48 6.5 10.0 18.1 
Netherland 236.5 4.5 7.5 141.0 54.1 
Norway 75.0 25.0 25.0 4.1 20.9 2.0 
Pakistan 77.3 5.7 4.8 13.9 7.7 18.4 9.0 6.8 
Paraguay 5.0 1.5 1.4 4.2 
Peru 40.9 1.7 1.5 8.0 10.1 7.8 2.2 
Thailand 3.7 9.0 8.2 1.8 2.1 7.1 71.0 
Turkey 3.7 9.5 13.4 14.6 9.0 4.4 
Union of South Africa 135.2 10.8 22.0 24.9 44.6 7.7 8 19.4 135.2 2? 3 40.2 
Un. Kingdom, East Africa 24.0 21.3 o.8 24.0 4.0 
Rhodesia 14.0 8.6 5.4 14.0 
S Rhode 1a 28.0 6.5 7.6 10.1 3.9 24.0 1.3 ».6 
Rhodesia-N yasaland 80.0 2.5 4.5 11.0 69.0 10.5 
Uruguay 64.0 4.0 11.0 12.3 4.4 41.6 2.8 
Yugoslavia 60.7 23.4 14.0 4.3 2.5 1.4 
Total 3,239.4 641.9 128.9 225 .7 239.8 298.1 284.5 289.0 307.4 2,415.3 824.1 332.7 339.1 
Loans Classified Currency Lent 
Sept 30, 1957 
Disbursements 
1957 Loans 
Currency Lent 1947 50 1951 1952 1953 1954 1955 1956 Sept 30 Total ments? Sold 
Jelgian france 2.90 1.3 1.6 7 A 6.0 17.6 ) 
Canadian dollars 9.8 7.8 15.4 14.7 14.2 6.9 103.1 13.2 4.0 
Danish kroner 2 5 4 2 4 4.3 4 
French 6.4 6.9 2.3 2.9 1.4 
Deutsche mark: 2.8 15.6 
Japanese yen 2.4 1.3 
Norwegian kroner 1.3 1.6 
South African pound 1.5 2.2 1.5 7.9 
Swedish kronor 1.4 2.6 7.0 
Swiss francs 5.9 6.7 7.4 14.0 1.2 131.4% 17.5 9.7 
Pounds sterling 1.8 1.0 4.4 9.2 14.7 7.8 23.7 $43.7 106.2 ! 4.9 
United States dollar 622.3 116.6 191.5 167.3 235.9 211.1 182.3 164.5 1,891.5 249.2 20.4 
Venezuelan bolivar 
Yugoslav dinars 
Total 641.9 128.9 225 .7 239.8 298.1 254.5 249.0 307.4 2,415.3 332.7 339.1 
neluding participations signed but not yet effective jing amounte still requiring he t wer and gua 


2 
: 
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Kuropean Payments Union 


Net Surplus or Deficit of EPU Countries 
Transactions with Kach Other October 


Settlement 


1956 1957 1957 1957 
Year First Qtr Gold Credit 
Cr 
‘ 1 9.4 
1} Ire 69.4 401.4 i 
Total 1,271.3 827.4 993 74.5 24.8 
1,259.5 833.9 99.3 1.7 
eyaute sury f | ‘ } ‘ ‘ f } f inte 
tion of th ‘ | ‘ ‘ | ‘ for 
{the } 


Position after Oct 
Settlement 


Unusued 
Borrowing 


Me mbe r’s 


Claim Rights 
i 49 
91 14.6 
44% 
0 
114 90 
14.9 
4 
4904 


The Agreement the European Payments Union been established which any claim EPU, 
first became effeetive July Operations under its debt rise. The unused borrowing rights 
prior August 1955 are deseribed the September 1955 debtor members are shown above. (3) Deficits falling outside 
August 1954, and issue Jnternational Financial the established limits are settled fully gold, and surpluse 

Operation under the beginning the established limits are settled accordance 
August 1955 may summarized follow the with hoc arrangements between the Union 
end of each month each member re port the bilateral end eounu concerned, 
of-month balances of its monetar area with other member 
and their monetary areas the for Interna 

Settlement Agent establishes net surplus keeps its and makes the calculations 
for each member These net surpluses deficit for its terms unit account equivalent 
are settled three quarters gold payments and one quarter the obligation pay gold member 
eredit extended the EPI Debtors, however, the Union may discharged payment 
may they wish, settle fully gold. Maximum limits have dollar 


US and Canada 
United States 


Canada 


Europe 

Austria 
selgium 

Denmark 
Finland 
France 
Germany 
Italy 
Netherland 
Norway 
Portugal 
Sweden 

Switzerland 


Turke 


Sterling Area 
United Kingdom 
New tland 
U. of S. Africa 


US and Canada 


y 


France 


1937 


45 


1937 


3.84? 
4.04 


a 
1.0 
2.0 
1.5 
fTecti 


1948 
1.04 


1948 


94 


1.07 

6.56 

$.24 
0 


0 


End of period quotations ir 


Interest Rates 


Central Bank Discount Rates 


} iq per cent per annum; dala as defined tn ¢ / ‘ 


ey > 0 l > l 2 > 0 
> 6.0 4.0 > > 0 
3.73 3.20 2.10 » > 
1.5 > 4.0 0 > ) 
7.75 75 >» 6 
41.0 > 3.0 
6.0 > 4.5 1.0 > 1 0 
4.0 
41.0 3.0 > > 
a 
5.0 > 1.0 
> 5.0 > 1 > 6.0 
> 1.0 3 1 > > 
> 1.0 > 6.0 ) 
> 1.0 1 
l 


Discount Rates Treasury Bills 


/ 


Three-month ti on tender in per cent per annum: data ¢ lefined cou yi é 


1950 1951 1952 1953 1954 1955 1956 il il 


» 1.77 1.94 95 1.74 2.66 2 60 2.60 
RO 61.07 11.69 1.4473 1.62 2.92 2.58 90 3.51 
6 2.20 2.30 1.80 3.73 4.93 4.64 OO 4.56 91 


Yields Long-term Government Bonds 


{ yeu? fom furily in pe cont pe ( nu defined in ¢ “7 y note 


1950 1951 1952 1953 1954 1955 1956 I il il IV I i 


14 9 Ox 4 | 
6.54 60 1! 14 f f 9 
6.11 ,.90 6.06 6.06 6.20 6.74 6.3 6.¢ ‘ 710 6.4 


60 4 ) 4.4614 i if j i i 


> 
> 1.0 
1 > 
, 
1957 
July Aug 
17 
1.05 
49 
1957 
July Aug 
1.4 i 
1 
i4 4.47 
1.50 


Sept 


Sept 


i 
1.42 
1.9 
1.49 
1% 
i 


Interest 
1955 1956 1957 
0 3.0 > 
0 5.0 > 1.0 > 
By 985 0 > 
4.0 2.5 > 
1.0 2.6 > 
1.5 
2.0 7.0 > 
1956 
United State 2.74, 2.32 2.57 2.68 » go > an OG G , 10) oF 43 
4.75 4.42 4.62 4.51 4.40 4.27 4.16 4.21 4.18 4.1 1.29 
Ita 
vf he ind 
Portugal 
veden 
Switzerland 3.41 3.42 
Sterling Area 
Yield n issue with ie than 12 years to maturit 19 Avis 


Reserves Gold and Foreign 
GROSS HOLDINGS INTERNATIONAL AGENCIES, 
Ve Tillio Votla 
i, 1956 1957 
1937 194% 1950 1951 1952 1953 1954 1955 Sept Mar Sept Oct 
World Total 27,650 53,100 54,700 54,000 54,800 56,700 59,400 60,850 60,750 
44 ) ix 1 H f 14) 9 10 
Total 27,600 46,150 46,900 46,400 46,650 47,850 49,600 50,650 51,750) 51,850 
United States 12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,752 22,032 22,058 22,406 22,731 22,752 22,835 
Canada 200 1.01 1,770 1,826 1864 1,827 1,954 1,910 1,916 1,945 1,931 1,955 1,899 1,934 
Latin America 475 2,750 3,025 2,800 2,825 3,050 3,150 3,275 3,525 3,675 
DoLLARCOUNTHI 10 1.4 | 1 600 1 650 | 67 1.450 » » 
it ; 4 1 1 
( bis ) 1 10] { 9 
Costa ‘ | 16 if 19 19 | 
i! 19 i4 ix] 154 19 ) 179 1 
1) n Repul 4 
14 9 i 6 
i lor | 1 14 1:5 14 4 ) 
i if 10) 4] 4 i 61 4 
Hond 1] ) 1 l i 
Nu rayu | ] 1 13 1% ] 
Venezur 134 1 9 
CoUuUNTHE ,¢ 1,62 1,275 1,400 i l () 
Peru 6 i4 i 60 6 i9 6 60 
hurope 7,350 6,075 7,075 7, 800 8.875 110,350 01,775 13,275 13,800 13,725 13,550 
(CONTINENT 6.750 5.9 ] 67 10.12 11.450 ) 10 
] ] 14! 19] 199 1 ( Ten 
It 1” 14 91* 4 1.041 1 446 
Nethe 4 1 1.204 ] ] 1,01 
> 14] 14 | ‘ ; ] 
Swede ind 4 i 76 4 if if 
1% 14 i 4] ] ] 4 ] ] 
Hou ) ) ) 
! i 14 11 4 { 140 ey 
United Kingdom 2 +443 2.374 1,958 2,546 2,798 2,156 2,365 2,172 2,250 2,420 
Other Sterling 1,325 7,025 >, 550 >, 225 4,625 5,025 >, 000 1,700 4,525 4,525 1,675 1,575 
114 119 ; 19 1] 1 ; 
i 4 lf 114 164 4 ) i4 
Ind a) 4 1. 7¢ 9) 60 | j 1.199 
lr ity 1] 114 4 1s] 44 
1 ) { 60 { { 6 
Mala 62 ( 1 


Rest of World S75 2,875 3,000 3,475 3,275 2,975 3,125 8,575 $, 600 3,725 4,475 3,050 
hy 1.40 9°77 TOM 641 63 { 11 
‘ 10% 1g ) | 140 
l 4 ; 9 61 

19 i4 i i 


Nove: For footnote ee page 
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CENTRAL BANKS, AND OTHER GOVERNMENTAL INSTITUTIONS 
Gold 
1937 191s 1950 1951 1952 1953 1954 1955 Sept De« Mar June Sept Oet ? 
25.300 34,200 5.200 35,300 35,600 35.950 6.550 37,150 37,600 37.700 World Total 
1 456 1,494 1,49 1,7 j 1,8 1,711 1,4 IMI 
167 115 196 19 17 199 179 
25,300 32,750 33,550 33,600 33,550 33,900 34,150 34,900 35,450 35.550 Fetal 
12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,752 22,032 22,058 22,406 22,731 " 752 22.835 United States 
101 580 S42 SAD 1.073 1.134 1,106 1.103 1.101 1.103 1.102 1.105 Canada 
725 1,500 1,875 1.950 1,825 1,925 1.850 1.850 1.725 1.875 1.900 Latin America 
0) 1.00 4 4 1.0 an 
{ 
j 
i 
i i i4 if if i ( 
64 ‘ 14 ) 


11] i 


nited Kingdom 


2,900 


0 575 600 625 625 625 675 700 675 700 700 700 700 Cither Sterling 


‘ ‘ 


tof World 


900 


For footnotes see page 
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Gold and Foreign 


HOLDINGS CENTRAL BANK, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
Foreign Exchange 
End of Period: Millions of US Do 
1956 1957 
1937 194% 1950 1951 1952 1953 1954 1955 Sept Mar June Sept Oct 
World Total 2,450 1%.950 19.500 15,800 19,250 20,800 22,100 22,250 =23,300 23,100 
IMI 1! § 306 6.110 6,253 § 6.661 6.966 
12% 197 126 180 172 
Total 2,300 13,450 13,400 12,800 13 150 14,000 15,200 15,750 15,850 16,350 16,300 
nited State 
(Canada 610 1,190 979 KK? 776 852 797 825 
Latin America 150 1,275 1,175 KOO 1,000 1,150 1, 300 1, 400 1,775 1,825 1,750 
DoLLaAn COUNTIM 4 175 1,175 1,250 1,175 
1 i ; 104 | 41 
l f 13 16 1 9 10 17 17 13 
‘ 44 69 433 14] 99 4 
1) Hey | ‘ 1 19 An 1 6 
r 1] 10 10 Lo 
14 i4 14 10 11 19 ] 
9 10 16 14 4:5 5 1] 
Mi 1 OG 139 64 40 62 
N 6 ) 14 f 12 1s 10 
14 i9 i 12 ] 9 
61 04 ‘ 122 ] | 660 
1,000 i f 100 47 1 600 ) () 
Is 14! 1 9 09 1 161 if 10 49 124 11% 
16 | 6 4 
1 10 l ‘4 4 
K75 400 3,575 4,275 5,150 6,050 6,650 6,725 6,475 
Au i! 6 100 f f 413 127 
Ih 14 119 lf 242 149 196 
66 6 111 11 102 97 100) 93 112 128 115 
4 Bi 794 44 
4 i4 1%] 1.050 O10 04 > 740 60 
132 1 sO 199 194 Q 
It 14 HOF 64 970 935 9 
Not he nad 176 194 1] 12 i 
Portus i9 9 7 14 44 20 14 
199 61 ‘14 94 0) 246 28 
4 109 19] 4 14 1X6 10 
) ) ) ) 125 125 
106 119 180 144 144 10 104 134 
Lnited Kingdom 768 174 158 246 248 106 290 372 195 
Other Sterling B25 6,450 1.950 1,600 1,000 1,400 4,325 1,000 3,825 3,825 3,975 850 
hu i 14 11% 19x 124 121 106 119 
1 191 163 114 169 i 10 14 
India ] 640 1.4 ] 14 113 1.106 ; 10 
Ire 19 4 0 1? 1G 
M 4 ‘ 
Ni ‘ ana 14 14:33 149 14¢ lf 
f Africa 169 19 1] 19 110 145 149 121 
Rest of World 125 2,300 2,250 2,600 2,400 >, 200 2,375 > 825 » 875 2,950 >, 700 2,275 
ht pia 14 1! If if 6b 64 
Indor 147 | ) 9 174 l 199 
Ira 14 113 4 f 91 l 44 y2 76 
6 , 1 1 61 67 
1,0 1,316 1,44 1,264 970 
kK en y 10 105 104 
Lebar 13 12 l 13 10 10 16 If 
Viet 124 ) 128 129 
Nore: | foot 4 
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Exchange Holdings 


RECONCILIATION FOREIGN EXCHANGE ASSETS AND LIABILITIES* 


1953 1954 1955 
1948 1950 1951 1952 June Dee June Dee June 
World Total 
Total Gr Asset 13,450 13.400 1? S00 13.150 18.400 14.000 Ooo | 10 
Liabilities of 900 4.67 { 600 6.050 6.400 & x00 
EPU Liabilitic 402 66 1,077 1.084 1.1 1.0 
BIS Deposit 19 64 477 


Latin America 


‘otal Gre Acsetst 275 475 675 77h Q?5 
Liabilitic f 10 650 TOO 72 47 
Errors and On 100 Ag 4 4 ) 

COUNTRII 

sotal Gre Assets 1,000 425 400 


Errors and © 1s] 49 10 10 124 


Continental EPU Countries 


Liabilities of 00 1.?50 1.275 1.900 > 150 oo Ow Hoo ¢ 
errs nd 419 () 165 186 ‘ 


Other Sterling Countries 
Total Assetst 6,450 


Liabilitic fl 100 l 0 
Liabilitie fUK ‘90 O70 4 1,941 O44 hot 
Errors and Or 915 69 4] 44 9 
Rest of the World 4 
Liabilities of 625 1,150 1.350 1,450 1.400 1,150 1.4 
Liabilitic fUK > 151 21 9 1,450 1.114 4 1 069 4 ) 
Errors and © 401 2 14 | | 
*For ption the truction of, and proble related for the 
i ‘ ‘ the June 19 issue, X-xi 
t As reported by holder 
s Including Finland, Spair 
1 See UK Country Note 
Ir ‘ ‘ ‘ Malaya 
Ir ides ¢ ites f Hait Ir les ¢ ites for Argentina and Pa I I } 
rey ed by Tota distrit n be eer foreign ex | 
to Gy land } eign Exchange ited ‘ repress ‘ 
) j fthe I ‘ Depa er f the ite Bar ' Ir ‘ Jap ‘ | «J 
Gold and |} n Exchange Data f ears prior to 19 efer to M hoof f 
Data a f e other date ee Country Page for deta Fat ite fy 1 [ i} 
Federal Rew ‘ ited as the Ut } fand shor 
has rey the Fede Re Bulle I siding Aust lata for p 4 


June 


Reserves 


1956 1957 
Dee June 
lth 
] 
Ol 1,1 


Ay 1,500 
) 
) 
) 110 
1 


1,64 1,1 
] i 
" 
10) 
ole 1 77 
; j 


? 
ry Pa 


Canada 
Total Gri Asset 610 1.190 979 x41 44 i7¢ 11 1! 4 
Liabilities of 1.162 927 975 415 4 ‘iy 99 
United Kingdom 
Liabilities of | | 100 21% ) 
Errors and Omi n 153 143 112 1) ) ) 
i 
see Ju 
ince Coun 
y ipan ¢ if 
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Pruicks 
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Kar Gold 


Prices Con 


Gold Sove 
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reign 


Gold Sovereigns 


Ce 
OOPFICIAI 


CHAN 


1952 1953 1954 
q 19 
4 ) 
‘ 

69 
‘ 


‘ 449 
64 
i 
4 


{ 
11) 
4‘? ; 
9 60 
1 if) 4 
10 l 
9 .¢ 
i 45.40 
14 10) 
4 
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1955 1956 
4 4 

‘ 

4% 


19 
‘ 
J 
i i 
4 19 
i4 
‘ 
j J 
41 ‘4 
1.94 
16.0 
if i 
64 i 


Mar 


FINANCIAL 


1957 


Aug 


of Per Price per Fine Ounce 
National Currency Quotations Converted Dollar Equivalent 
1948 1950 1951 June Sept Oct 
YVEKTED AT 
HANGE 
j iv .¢ i) 1.97 44.94 5.21 
19 1 1] 00 6.2 16.46 16.17 
i! 10.29 As $5.63 40 | 
ria 9.06 
ANGE 
branes H 9 i4 41.9 46.39 5.9 15.26 
Kor if i9 9 41.36 10.01 40.07 9.47 
United King 04 H 1.99 44.97 1.9% 497 
AT 
Lebaner 19 i! 11 42.71 12.65 43.05 
iv 19 if 
| 97 4 i 64 i 1.49 415.65 13.60 43.61 
Ita 67.96 61 i9 13.16 13.67 13.84 43.55 
Lebanor 9] 61 Ol 62.04 61.84 62.04 
ria 4 
Purkey i i9 i 96 

table 1 pr ‘ ‘ 1) rhe } miin the the et for the nal for nad ¢ 
dat voted in the ! is nat curre es but, for th e equa Bar vold i by the Ire irv only to Central 
. table expressed in terms equivalent to | rs po ‘ e of 5 I nd tre iries of other intris t d rs per fine ince 

United States official price gold $35 per fine ounce. The first 

third parts the table, where the nat curre prices fer quotations pital cities the countries named 
ire converted int | r it the fre et rate f wx except the f nd otation refer to Zurich 

change for the dollar, ind ite the pre {, ‘ j ir 
Quoted direct if Quoted ect rs] to Ju 1954 
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Worup Toral 
Sterling 


In 


Area 


Africa 


Union of South Africa 
Ghana 

Kenya 

Southern Rhodesia 


Canada 


United States 


Latin America 


Mexico 


vicarayua 
Brazil 
Chile 
Colombia 
Eeuador 
Peru 


Venezuela 


Other Africa 
yian Congo 


French Africa 


Other Asia 


Japan 

Korea 

Philippine 
audi Arabia 


Europe 


12, 


DECEMBER 


1957 


1948 
| 
1,034 
546,23 498.20 
167.00 450.2% 
410.71 105.47 
19.57 53 
1.9? 
64 oo 
10 
ix .49 0.99 
26 
HO 
40 29 
Ol 
14.32 6.72 
1] 
143.94 123.88 
143.92 
82.50 55.26 
G2 12.99 
id 
i] 
11.73 
> 02 
8.4 $. 89 
$.97 1.74 
22.67 15.55 
l l4 10.49 
6.37 66 


Gold Production 


at 35 US Dollars per Fine Ounee 


950 1951 1952 1953 1954 
S46 827 852 S49 897 
32 497.33 S11.82 519.19 568.80 


69 

ah 17.04 17.39 17.54 

6 10.634 43.37 45.91 i614 
45 l ‘4.32 64 
2.74 > 69 

29 4.29 i ( 
60 ~ 0 9 4 9 0 
44. 6153.75 156.51 142.40 152.83 
68 59.16 60.92 61.87 55.62 
Ae 13. 6¢ 15.97 16 1 
0 90 i0 iu 
1.17 1.24 1. 6 iZ 
99 60 f 
14 1.02 66 
4 4 4 4.91 16 
0 10 16 y 1.9 
16.47 16.55 16.65 16.27 


22.19 25.78 30.08 31.72 
4 4 19 14 ff 7.9 9 04 10 ] 
12 7 65 6 
63 4 11.69 13.77 16.43 16.40 14 } 
1.47 6 rua 1.0 1.18 9% 
mates for missing data and for production 
ist ited World tal excluding | R, Ir ling Ne 
Hur Kumar i, and N th k en eluded under the 
Nosth Korea. beginr y 194% t ny ‘ 


HOS 


1s 


Gold 


Quarterly Data 
1956 1957 
1956 iV il 4 
O80 
650 46 
is 
62.1 
4 1 90 
19 
ol 
mye 
153.85 154.36 150.99 154.57 
65.25 65.74 17 80 58.72 69 19 
54.40 
oF 
/ 
15.44 1.10 14.4 9.25 
49 
i4 ‘ ov 
l i 
10 10) 10 9 70 11.1 
1.16 ) 
1.64 


1955 
501 
453.74 447.73 455.16 464.18 12.69 6.39 
108.25 405.08 $15.6 417.89 465.50 11.0 
Tangan ika 4) 
In Oceania 9 86 
Australia 
Fiji 60 
New Guinea 
Pap ia 
In A 7 14 
India * 7.40 
155 158.97 
65.69 
61 56.61 
14 13 ) 
Hondura l 
14 
) 
6 1.40 
».14 
1] 12.95 
10.10 
veden 
Yugoslavia 1.46 
of unlisted countries found Not jit tish whiel 


Money upp y I {ATIONA FINANCIAI rATISTI langes n 
INDEX NUMBERS AND PER CENT CHANGES 
Year Data End Year Data 
l’er Cent 
Ind Numby Inere Per Ine 
1937 
United States 4 4 6 { 1 
Latin America 
COUNTRIES 
f ) 19 20 19 65 97 263 
ix 153 if 17 1s it 2 
114 140 i 27 15 14 
G { 1s ll 20 
f f l i 3 10 13 15 12 11 
‘ i ) 21 20 13 2 
oy 
J 40) f i : 144 174 35 16 15 q 22 17 22 
( 1 19 152 16 $2 16 52 70 38 
f i | 50 1s 24 35 
6 17 4 6 l 
hurope 
126 ° 26 i 
hr 90) 114 141 15 1s 13 14 10 
19 1] | 15 Is 11 13 13 10 7 
64 f 121 167 1s 22 26 iZ 
113 120 10 10 13 6 6 
I b i ( 64 ) 109 13% 170 20 13 26 25 9 6 24 
United Kingdom 40 97 103 103 104 ) 4 
Other Sterling 
Burma 112 14» 17% 10 26 12 33 20 
116 10 10 10 1] 16 12 ) 
Lev | 140 23 
M ( an 19 
New Z« | 9 ; 13 17 
Pakist ) ( 15 10 1s 9 
of 4 ( 4 10 6 4 4 ) 
Rest of World 
101 4 104 10 97 100 116 3 16 
Indone i 6 14¢ 171 17 13 16 17 9 
Irar 1 11] 13 26 23 9 17 
Israel ) 4 ( ] ; 109 131 ) Hs] 25 24 20 9 20 27 
Jap ‘ 16 16 
Lat 114 14 1s 13 14 7 9 
i 149 15 1s 23 
and defined the tes intry Bold face the per cent rease columt increases more 
vt ‘ ‘ 49 1950 
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Money Supply 


NATIONAL CURRENCY MONEY SUPPLY 


currene 


End Quarter Data 


20 


DeCEMBER 105 


End Month Data 
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28 
15 
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2h 28 
19 20 
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17 
l 
10 49 
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Latin America 
DOLLAR COUNTRIE 


i 

( i Riea 
Cuba 

I) in Key 
heuador 
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lu 
Phat 
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COUNTRII 


Brazil 
‘ 
Peru 
Europe 
Austria 
Belyium-Lux 
Denmark 
hinland 
France 


veden 
itzerland 
United Kingdom 


Other Sterling 


Australia 
Ceylon 
leeland 
India* 

Ireland 
New Zealand 
Pal tan 


of B. Africa 


Indone 
Iran 
Jupan 
Korea 
Lebanor 
Philippine 

Thailand 
19 i becaum yf 


* 

1955 1956 1957 

97 135 161 203 263 220 ue pert 

18 18 14 1 6 4 f 
1 6 6 4 1 

ll 12 15 1] ) ‘ 

) 9 7 14 21 20 1s 25 

7 6 4 6 6 6 ) ) Portugal 

17 7 4 12 10 15 ) 6 1 

Rest of World ee 

6 9 12 20 17 16 1s 15 

than 12 per cent per year Italics identify decrease * Indicate that the data for 194 iré not comparable th those for a ote 
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World Total, 24,186 
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14 
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i 
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+, 095 
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| 10 
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World Trade: Value 


Quarterly Data Expressed as Annual Rates 


1956 1957 


079 100,157 100,172 100,650 
709) «18,842 20,887 21,754 21,867 19,652 
129 5,498 5,726 1,934 5, 386 5,776 
155 8,211 8547 957 8,584 
929 O74 1,118 974 
HOB i) 1 
f 609 60 
120 “4 
7 60 i44 9 1,104 
127 124 163 
If 14 146 104 116 166 
) 154 1! 
if 
; 40) 
15 


607 30,655 31,259 


) 4 

10) 1,204 122 1,145 
970 4 6340 14 1.030 

110 {76 ] 6 
0 99 () 
961 Ov 4 140 
4 15 194 


j i) 11 


69 ] 4 
i) 19 
) 66 1 
9 116 163 
- 64 l 
60 
‘ { ed ireler to the areas a 
ts of hat have 
ered ! ported adjacent 
ep i 
id ide between the ¢ 
‘ ‘ Ihe t e f 


‘ 
4,760 
109 { 1, 
46% 1 
Rey 119 
Mex 40; ] j I 
Maday i i9 f 94 9 
5 M oroce if 179% ay { 
Ary 1S 11] 114 
10 180 40 
en on the Count Pays ‘ ind 


Millions Dollars 


1937 


1948 
8,058 
3,024 


6,224 


,, 1950 
59,364 
9,601 


3,202 


17,645 
477 
1,942 


2,697 


1951 1952 1953 


80,190 


11,882 11,662 11,792 
4,824 
7,831 7,683 6,541 
1,480 1,179 795 
99 107 i8 
2,011 1,319 
328 335 
419 415 547 
56 68 i4 
754 745 591 

63 69 72 

81 76 RO 

R22 R07 807 


$62 

288 293 

237 193 

916 

23,634 23,633 22,811 
653 652 546 
2,635 2,444 2,405 
1,013 962 1,000 
676 792 530 
$26 3,942 


4,457 
3,814 3,77 


76,480! 


1954 


25,315 
653 
2,535 
1,170 


364 42% 346 296 330 
1,639 1,488 >, 167 2,336 2,420 439 
1,871 2,056 653 2,224 2,376 2,858 

750 679 R78 R74 912 1,019 

414 274 347 351 

468 890 84 518) . 

a 

135 134 137 614 
1,377 1,182 1,776 1,730 1,579 1,776 
1,163 1,056 1,375 1,208 1,176 1,300 

348 $11 407 56 §32 A78 

2,764 2,936 3,999 41,482 1,095 41,305 

192 193 310 404 363 71 

44 581 638 78 62 

42 60 94 107 RO) 94 
63 77 104 115 et) 95 
177 241 350 316 
28 y 26 46 3 
210 304 450 396 
78 K5 131 13 129 137 
21 $1 38 36 
189 329 456 516 4x9 4K0 
26 26 33 49 $7 37 
179 147 182 IR5 172 169 
49 58 76 91 ati) 96 
75 71 76 49 
544 710 906 953 xH9 966 
210 245 320 () 315 320 
Exports Imports aports 
1937 1948 1937 1944 937 

6 ‘ i 

ka 14 

> 


VOLUME 


Imports (cif) 


1955 


12,369 


5,156 


7,561 


29,033 
2,830 
1,178 
769 
1,739 
5,793 

3,208 
1,090 
398 
617 
1,997 
1,489 


1,460 


879 
697 
104 
105 


1937 1944 
12 168 
143 
121 


1956 


97,980 99, 
13,752 13, 


7,948 


1,311 
6,617 

464 
3,169 
3,712 


33, 


3, 


Quarterly Data Expressed Annual Rates 
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865 


953 
956 
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946 


) 
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14 
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729 


NUMBER 12, 


96,439 


13,561 


6,150 


1,190 


32,715 
979 


$,146 


957 
6,748 


102,161 
13,808 
6,556 


36,074 


1 066 
1,455 
967 
940 
7,516 
+, 946 
1,257 


1957 


105,886 
14,086 
6,137 
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World Total 
United States 
Canada 


Latin America 


mbia 
( ta Ries 
Cuba 
Dom Rep 
I iador 
Salvador 
Cruatematla 


1956 

493 1,590 1,187 979 1,173 1,128 1,169 1,076 1,137 ,222 Argentina 

1,134 1,098 1,630 1,306 1,234 1,048 1,263 1,479 1,520 Brazil 

«9 269 247 343 376 $54 M45 126 116 Chil 
337 365 672 669 657 741 656 

146 591 633 714 673 631 853 720 

114 126 132 120 140 130 131 

104 138 124 160 133 152 152 

7 22 29 35 47 51 68 70 69 71 x] 64 66 75 Nicaragua See 

200 200 274 225 206 208 234 
102 667 1,029 1,092 1,249 1,259 1,420 1,520 1,742 Venezuela 
869 714 1,508 1,287 
199 488 656 944 Finland 

414 1,766 1,748 Py 1,996 O10 1,921 itzerland 

122 132 150 145 125 162 

19 95 95 10% 99 94 

193 996 1,062 1.007 1.09 1.26 1,199 

For Canada, Union South Africa, and pia, who 

valued at place of d patch, the data in the table are adju oe Sa 
Chir freight and insurance to the frontier 
Bulga 
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Hong Kor 
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Rest of World 
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Ir mie i 
Iran 
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Japar 
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orld 


INTERNATIONAL FIN rATISTIC 


(fob) 


Quarterly 


1956 
,, 1945 ,, 1950 1951 1952 1953 1954 1955 1956 i il 
15,029 15,646 20,053 18,618 18,449 18,885 20,504 21,784 22,273 20,559 
4 ) 71 f 4 91 
11) 134 f I 
4 1] 
4 4 f 4 i* 
f ; 94 99 lof 10 
404 780 450 424 444 f 610 
1 if 14 ] 134 156 ] 
64 64 - ) ; 
134 4 11 16 f 
4% 41% 7 41% ) 
19 9 
woo 100 lf ] y 
1,649 1.6 1. 977 1,656 ] 1 ] lf ) 
226 4 44 15] 
1 "9g 4°} f 
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Prices Major World Trade Commodities Expressed Dollars Prices 


1952 Exports 
in Per Cent of 
Exporting 


Unit values of the period or averages of m mthly price quotations during the perio 
Importing 1957 
Countri zc Ss 1937 1948 1950 1951 1952 1953 1954 1955 1956 I ll July Aug Sept Oet 
COMMODITIES EXPORTED PRINCIPALLY THE UNITED AND CANADA 

COAL (short ton) 

United States 57 3 4.16 8.55 4.11 8.76 8.82 R39 8.12 8.56 9.61 10.29 9.85 9.93 9.90 

Germany 6.97 7.10 8.10 9.54 11.25 11.01 11.19 11.84 12.66 12.44 12.23 

United Kingdom 13.26 8.73 11.30 10.47 10.23 10.22 12.26 14.70 12.40 12.02 11.45 13.22 
Corton (100 pounds) 

United States 11.8 33.8 41.6 38.7 34.0 33.6 33.9 34.0 

Pakistan 64.1 0.7 33.6 28.6 26.3 

Brazil 2 11.4 10.6 1.0 4.6 47.6 37.9 34.5 33.8 10.6 41.1 11.4 10 

United Kingdom 12.8 35.6 41.6 38.5 37.0 9.5 9.3 
(Short ton) 

Canada 5 7 60 149 144 188 200 184 182 179 1X0 185 186 190 

Scandinavia 19! 1&8 120 60 245 157 160 164 164 163 162 161 161 162 
NEWSPRINT (short ton) 

Canada 51 13 36.1 46.6 87.6 97.2 107.8 111.6 111.7 112.0 114.9 115.5 118.1 118.3 118.0 117.2 117.0 

United State 42.5 97.5 101.6 110.5 120.2 125.5 125.8 125.9 130.0 181.2 134.4 134.4 
(100 pounds) 

United States 2 24.2 44.4 47.9 2.6 1.0 60.7 61.8 1.5 A. 4.0 4.3 7.0 

(bushel) 

United States 52 6 1.21 2.41 2.23 2.40 2.39 2.24 2.31 2.26 2.a0 2.24 ».14 
Canada: 2.60 1.91 2.18 2.30 2.09 1.81 1.77 1.76 1.76 1.72 1.70 1.70 1.69 1.67 
Australia: 1.05 2.88 1.90 1.94 1.96 2.19 1.71 1.59 1.47 1.51 1.49 

United Kingdom 2.10 2.13 2.34 2.00 2.00 2.00 , 10 2.18 1.98 1.94 1.90 


(100 pounds) 


Canada 5.59 14.41 18.91 17.70 12.14 13.84 15.08 14.81 13.27 11.22 11.05 
Mexico 4.32 13.75 9.57 17.37 15.54 10.89 9.54 10.42 12.29 12.60 12.31 11.42 

United State 6.90 14.20 14.58 18.80 17.11 11.57 11.22 12.80 14.00 14.00 12.50 
United Kingdom 14.40 14.97 21.59 9.82 11.42 12.24 12.39 9.17 8.95 
Belgium 19.79 11.64 11.75 13.74 13.65 12.09 10.66 


COMMODITIES EXPORTED PRINCIPALLY LATIN 
BANANAS (100 pound 


Honduras 

United State 15.50 15.40 15.60 15.22 15 380 15.30 15.50 15.60 15.50 15.50 1% .20 18.40 

(100 pound 

Argentina 12.67 16.35 7.11 21.69 

Kingdom 16.62 18.30 22.97 25.44 26.64 31.14 24.30 26.93 29.27 
United State 91.10 36.97 36.89 44.41 37.77 25.87 24.62 25.34 25.20 23.9% HO 0.10 29.40 40 


Correk (100 pounds) 


Brazil 7.27 22.37 47.57 48.85 52.85 51.20 53.76 55.36 55.30 
Colombia 19 82 12.19 33.03 53.46 58.83 57.07 60.02 79.98 64.42 73.99 70.42 66.50 64.50) 64.20 4.85 6.00 
United State 11.10 26.83 50.91 78.30 57.00 54.40 60.60 59.00 
(100 pounds) 

Chile 87 63 12.90 21.30 20.57 25.96 82.72 85.38 29.64 37.13 44.54 44.76 ,.14 0.1 

Rhodesia 25.98 29.60 81.36 29.05 41.90 7.69 

Canada 2 18.88 22.05 21.35 26.28 29.16 80.48 80.00 37.77 41.95 5] $1.71 31 61 44 

United Kingdom 18.26 24.12 22.88 27.58 82.68 81.65 44.53 0.79 29.05 26.72 

13.02 22.35 21.55 26.26 29.89 39.12 40.69 31.1 6.73 22.9 

(100 pounds) 

Mexico 26 13 13.60 10.58 16.88 16.33 11.42 11.84 12.97 

Australia 

Canada 17 1 h.80 16.3 14.06 7.39 16.45 18.10 13.72 14.59 15.94 15.13 13.93 13.98 13.481 

United States 17.50 16.52 18.50 14.10 15.10 16.00 16.00 15.20 
United Kingdom ».14 17.18 18.31 20.34 16.76 11.65 12.10 138.33 14 14.20 12.2 11.45 31.51 131.05 10.70 


For descriptive notes see page 273 Novernber 1957 
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LINSEED (100 
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NITRATE ( 
Chile 


United State 


hort ton) 


100 


PETKOLEUM AND PRopUCTS 


PETROLEUM (barrel) 
Venezuela 44 95 
Saudi Arabia 18 
Kuwait 17 100 
/niled State 
PETROLEUM (barre 

Crasoline 

Ss 
Oil 

(100 pounds) 
Argentina 91 7 
Paraguay 9 1k 
United Kingdom 
United State 

(100 pounds, 

Cuba To 

Philippines 
Dominican Rep 
United State 
Cacao (100 pounds) 
ir. West Africa 57 
French Colonies 20 
United State 
United kK ingdom 

AND Coconut On 

Corna (100 pound 
Philippines 
Indonesia 24 6 
Ceylon 21 16 
United State 
l/nited K ingdom 

Coconut (100 pounds) 
Philippines 
Ceylon 21 16 
Malaya 7 2 


United Kingdom 
United State 


JUTE AND BAGGING 

(Short ton) 

Pakistan 47 410 
India 

l'niled Kingdom 

United fate 


Buriar (100 yards) 


India 53 22 
MANILA Hemp (100 pounds) 
Philippines 
United State 


United Kingdom 


AND (100 pound 
New Zealand 93 20 
' In per cent of coconut « 


mE 
1937 
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KY 
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94 


4.10 

31 
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11.98 
nd cop 
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NUMBER 


Unit values of the period or averages of monthly price quotations during the period 
1957 
1950 1951 1952 1953 1954 1955 1956 July Aug Sept Oct 
COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA Continued 
6.7 ) 15.6 9.8 7.09 9.4 9.7 10.8 
9 .6 14.4 ).8 16.0 14.6 12.9 14.1 13.3 ize4 iZ.4 13.3 14.2 14.% 
$4.4 16.6 21.2 + 22.6 14.2 13.0 ] 16.4 14.7 14.6 14.9 13.6 13.5 
2.51 2.61 2.61 2 65 2.76 2.76 2.76 3.00 3.01 
4.4] 4.20 4.37 4.33 1 4.49 1.54 1] 4.96 4.96 ».04 ».04 
4.36 » 5 4.60 $.6] $.71 1.30 4.19 3.738 4.78 
9.40 7.49 4.63 10.31 10.29 8.66 8.25 x. 30 8.22 7.31 
10.30 04 4.66 09 15 4.08 7.93 
9 9.11 10.2¢ 10.26 10.26 10.26 10.26 9.26 8.38 5.39 
12.22 10.28 11.50 11.60 11.57 11.70 11.70 10.80 9.80 9.80 9.80 9.80 9.80 
4.64 ».09 07 ». 35 6.21 4.99 14 17 4 23 ». 30 », 36 
1.97 ». 64 4.17 1! 3.26 3.24 ».93 6.20 4.15 | 4.03 
4.4 0 4.47 ».11 ) 6.35 4.95 00 06 ».44 », 66 ».43 ».19 
».00 4.54 4.36 3.2 3.20 41 ». 31 ».71 
7 6.08 6.27 6.30 6.10 6.30 6.40 6.60 6.20 6.20 § 
COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 
96 0.1 40 30.61 45.82 41.1 90 05.59 22.46 25.08 6.24 $2.13 
l 11 42 55.25 6.2 21.94 
6.64 19.46 00.16 14.69 16.12 18.33 19.38 
1 2° 60 40 112 57.74 7.40 10 90 44.60 $5.40 
4.24 1.96 69 6.40 ».08 65.25 $5.4 i] 1.3 7.19 0.06 32.66 34.09 $6.50 
12 19 ». 58 ) 6.98 6.1 90) ». 93 6.05 6.08 my 6.94 
> 11.28 6.72 4.71 7.15 
10.00 14 7.61 10.13 9 26 14 9.22 8.36 8.32 8.25 
13.99 10.09 10 7.58 10.46 R RR 7.92 7.74 7.60 7.70 7.60 8.12 8.20 %.13 
4 61 10.65 9 42 836 40 7.89 7.97 8.03 7.84 7.91 
15.56 18.18 10.47 13.99 12.50 11.47 10.72 10.54 10.67 
44.24 15.94 19.23 11.73 14.54 13.48 10 10.90 11.57 11.07 
19.06 13.2 l 414.42 15 > 14.386 12.09 12.16 12.44 12.384 12.38 12.12 12.12 12.25 
10.2 I l 49 13.47 19.00 16.20 14 ) 14 ) 14.10 14.40 14.20 15.40 15.90 15.90 
159 168 166 172 184 17% 
70 0 162 94 "63 - iD 
17.06 1 0 » 14.29 11.11 10.66 9 9.05 9.19 9 42 9.32 9.18 9.33 9.24 
18.99 19 ») 13.93 13.82 9.84 10.80 13.13 1 80 15.93 16.21 16.92 17.25 16.66 
15 1.90 ) 9 410 18.40 19 ) 4 ) 6 ) 6.80 7 00 7.80 00 0 
12 48 «#1 15.55 17.96 20.6 oe i 4 f 6 
bined per cent Jute and burlap bined 


Prices Major World Trade Com 


41.13 
40 
94 


modities Expressed 


1952 Exports 
in Per Cent of 


Dollars 


DECEMBER 


Exporting (Unit values the period averages monthly price 
Importing 
Countrie: 1937 1948 1952 1953 1954 1955 1956 
COMMODITIES EXPORTED PRINCIPALLY THE STERLING OTHER 
RICE (100 pounds) 
Thailand 1.40 7.06 5.49 5.70 6.89 7.23 6.58 
Burma 1.31 6.27 4.98 5.18 6.57 7.74 4.24 
United States 3.60 11.92 9.80 10.49 10.74 8.76 9.90 
RUBBER (100 pounds) 
Malaya 18.6 19.8 55.8 31.4 22.0 22.0 
Indonesia 38 44 17.2 20.0 32.1 55.0 33.9 ) $5.3 
United States 19.4 21.9 41.3 60.9 
United Kingdom 19.6 38.9 59.3 33.1 2 13.6 39.2 | 
TEA (100 pounds) 
United Kingdom 4.0 13.6 16.0 44.7 66.7 
TIN (100 pound 
Malaya 3.6 95.7 90.4 118.2 89.4 86.9 90.2 95.2 
United State 54.2 99.2 96.0 127.2 120.4 95.2 92.1 94.5 101.0 
United Kingdom 99.2 93.2 135.1 120.6 92.5 
Netherland 105.1 122.0 92.0 90.7 101.9 
Woo. (100 pounds) 
Australia 26.8 60.4 88.2 107.7 68.5 71.4 60.3 63.4 
Uruguay 51.4 74.8 120.3 66.0 70.3 76.1 63.0 9.0 
United States 74.6 108.8 62.3 61.7 
COMMODITIES EXPORTED PRINCIPALLY 
BACON AND (100 pound 
Denmark 76 16 0.1 40.4 7.1 30.1 32.5 31.0 29.2 10.6 $3.0 
United Kingdom 20.5 27.8 21.9 1.4 33.4 41.0 i} 
BUTTER (100 pounds) 
Netherlands 19.4 36.7 45.5 47.0 16.9 
Australia 5 1.6 19.0 35.2 17.9 40.0 40.0 15.6 
United Kingdon 3 9 2 1 28.9 31.2 9.4 45 416.4 16.0 
(100 pounds) 
United State 25.8 4.9 6.1 $1.4 
For descriptive notes see page 273 November 1957 issue 
Freight Rates Expressed Dollars 
(Inderes 1953 = 100 
1937 1948 1950 1951 1952 1953 1954 1955 1956 
VOYAGE CHARTERS 
T ramp 
Danish index 100 105 135 153 
Norwegian index 149 97 210 12% 100 106 14% 174 
Swedish index 12 78 147 11] 100 104 144 14% 
UK index sO 167 9% 203 129 100 11] 165 05 
Tanker 
Swedish lex 212 169 60 100 96 
Norwegian indexes 
route 152 100 94 140) ii 
TIME CHARTER 
Tramp 
Norwegian index ( 11] 169 100 117 


suntat 
quota 
ASIA, 
4.89 
4.24 
10.2 
39.3 
31.8 
31.6 
61.8 
9 
71.9 
61.3 
93.6 
100.6 
106.3 
74.3 
69.5 
66.9 
62.9 
ny kt 
9.7 
44.5 
M46 
19.9 
97 
163 
19] 
140 
209 
40* 


1957 


1957 
ll July Aug Sept Oct 
4.83 
1.20 
9 O00 9 50 9 40 9 9 
14.6 26.9 5 
28.7 
47.5 17.0 8.0 
4.3 16.8 0.2 61.5 
94.5 Gg? 3 905 xO 
95.6 94.0 946 0 
96.0 94.2 92.5 91.4 
105.4 102.4 101.0) 101.9 
19.9 73.7 68.1 
4.6 
66.4 
64.2 
65.5 67.5 64.0 67.0 6 
ROP 
9.9 7.6 | 1 3.9 
41.1 
11.9 
40 62.1 43.3 45.5 41.0 
1.4 44.2 
1957 
i July Aug Sept Oct 
140 142 122 116 1] 
15] 144 114 109 
122 116 106 10] 101 
155 141 112 105 104 
125 97 90 
12] ) 
6 14 


rices 
mms during the period Ce 
4 
= 
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1953 100 
Wholesale Price 
1937 1948 1950 1951 1952 1954 1955 1956 1957 1937 1948 1950 1951 1952 1954 1955 1956 1957 
( nited States 16 95 941 104 101 100 100 104 107 t 51 9s ata] 101 100 99 100 103 107 Au 
(anada 1% aly Mf 102 103 99 99 103 106 1% 3 2 97 103 9S 99 103 106 Au 
Latin America 16 95 92 101 101 101 99 101 39 85 95 108 102 109 101 102 96 Au 
‘ 40) 92 131 123 9x 97 104 
rag 101 112 “4 46 Jun 
61 90 9 9 129 106 120 111 Ma 
( ta | 1 ( 104 107 04 t f 6 94 114 106 10% 109 J 
” Cut 9 9 uF LOO A 9 l 116 125 109 96 93 9x 107 Oct 
I) hep 4 94 9 102 J 104 130 109 119 101 97 130 J 
49 4 ) 4 Og ) 101 133 102 113 107 Jun 
(,uat iin 9 9 ) l 101 { 100 9 i If 10] 121 112 127 123 Ay 
Hor 74 10] Ov 
Mexi« f 100 9 
‘ yuu 111 100 127 10% 112 97 Au 
Par ‘ l 93 OF 92 113 109 108 108 ITI 
Peru (B 4 9 4 ( 9 ( 120 A i ) 149 125 100 105 110 116 Au 
Ven ela 10 Th 100 14 44 10% 108 104 104 J 
102 103 103 100 102 106 107 114 113 110 106 
Au i 99 10 104 9% 97 
Belyiu 14 10) 94 10] 104 (yf l 9 ) 119 94 97 103 106 I 
A ‘ ‘ ) 1( 04 ! 99 10 99 110 104 100 TI 
Finland 4 99 A 9 l 124 10) 112 110 109 J 
17 If | 4 | LOK A 1 4 107 100 103 I] 
(reece 1] 109 119 
Netherland 104 O4 OTA ) ) 113 100 101 10 106 
Nor 4 04 ag 1] t 1 113 101 106 112 116 
Portugal 4] 9 99 100 A 
! 1 ] ] 110 97 106 102 ] 
) 9% 109 10) 117 11 102 OSIII 
lurke 1 44 4 114 44 100 103 112 
UK Dot's 16 105 113 144 117 102 112 106 101 Au 
Other Sterling 6 101 NI 93 9s 99 100 104 106 J il 97 99 124 108 98 101 98 101 1 
Au H 9 9 10 10 LOK A 10 94 104 12 94 92 “4 SMA 
Ku \ f i4 9 62 62 1] 
\ 106 9x 111 116 109 STA 
Ir l { 9 4 4 (5 t ) 9 i 1] 10 100 10] 101] 
Ire 1 iA 4 110 J 14 9 99 9 10] 96 GRA 
Malaya l 136 12% 127 I 
Zealand (A 7 4] 1 A 1] 10% 104 102 107 II 
Pakistan 144 194 142 O74 10% 99 108 
Rest of World 
l If If 9 110 117 10) l 114 179 137 11 111 121 
* Indonesia (A liz 161 113 96 110 102 107 I 
Jay ul | i0 hoo 04 t ; 106 97 10] Q7 
119 1936 1939 11944 19 
The country indexes export import price those ter derived ling the 
reported on the Countr Paye ind defined in the ¢ tr Note Ihe exe | the | t |} ‘ exe | the four Latin Americar 
letter A or used rm the it ler ‘ the ‘ ‘ nt | 1 ‘ ndex er the ter of trade 
which the country page has 1 e than one lex { } e, export ndexes have be« e fr the export price index and the port 
r import price In those cases u hich the eour | eport ! | « index f it America 
ndexes expressed national curret the expressed Most the are ple averages the ble countr 
if th the use {the excl ‘ ite ‘ ‘ lexe ‘ ‘ en yup the i i ble 


r —— 


pressed 


Import Prices Terms 


1937 1948 (1950 1951 1952 1954 1955 1956 1957 1937 1948 (1950 1951 1952 1954 1955 1956 1957 


11 &9 90 107 100 101 101 103 110 Jul 9s 93 91 91 103 97 9S 100 97 J Canada 

50 102 SS 103 102 99 100 104 109 A 7s KS 108 105 100 110 101 9S BA A Latin America 

102 9» 10% 101 101 May 102 103 9) 10 9 May Bra 

101 103 10% 105 100 102 104 103 May 91 90 1g 104 lusMay ¢ 

109 104 103 9 99 94 120 104 “4 Cuba 

l 1] 120 101 4 I) Key 
0 “4 “4 116 H 
] 9 101 100 99 100 103 107 A ) 10] 100 9 134 10 10 10] il 
44 104 10] 101 10] 10 1O7 Ay "4 100 120 111 1) Ay 
i] 10 im 100 10] 106 x] | If 
Mex 

9x LO] 99 100 10 LOT A 110 100 ] ou N i 

l 9s ) 99 100 ] LOT A 106 4 9 114 1] Par 

50 94 111 9 10 108 A H 114 14 A Peru 

) 1! 10 4 10 4 ) 10 4 110 110 Venezu 
108 110 110 97 102 107 106 103 100 102 103 104 hurope 
4) 9] 90) 10 ] ; Au 

14 G6 109 106 104 ] 4 112 10 4 | 

121 1] 111 9 105 11 10 lf 100 95 1 A 

10 10 11 1] 4q 4 10 106 129 11 1] 106 J nd 

44 4 11 97 100 10 10 10 a9 LO] Caer \ 

109 110 10 10 i! Greece 

106 114 110 100 10] 05 114 J 119 4 104 ) I 

14 l 9 11 114 95 9 10 114 102 9 10 Nethe 

9 10 10 94 9s 106 I] 96 

104 109 96 101 106 111 A 

40! 99 4 1] 4 4 110 4 44 ‘ \ 

44 If 10) 10 l 10) 110 101 ‘ \ 

107 105 104 100 103 108 May 135 112 103 Dot's 

50 106 5 104 106 97 97 100 106 | 2 92 116 119 102 1o1 104 9s 95 I Other Sterling 

if} 104 x6 105 10 100 103 10 107 II f 9) 12] 119 90 4 I] \ 
Ku 

44 122 M4 101 10 92 a6 l 91 l | 102 A (% \ 

if 122 90 110 11 94 9 94 J 10g 109 10) 10 10 

103 - 90 10 14 141 I M 

6 94 94 104 10] 10) If \ i 
Rest of World 

124 111 96 4 94 4 4 104 
la 
94 106 10 OF 4 A 10 4 I’) \ 
export price index for Latin America eighted average price ( nental ‘ 
relative {16 export commoditie ie inting for over ¥ per cent f 9 per cent I port p ‘ lex f UK Depe | ‘ ‘ ed 
the total value of Latin American export Phe export price dex f ive ye f the exy lex f the I ted } ya La er 
weighted average price relatives export Other per the United State per cent 
litie wer int y for it 60 per ent f the tota lue f na ¢ ‘ j 1 pe ‘ 
export f th t Ihe port price ndex f Lat Amer 
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400 


HS 
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1955 Quarters 


per Australian 


231 

2.218 
of US Dollars 
80% 835 
138 144 
670 691 
720 667 
75 
6% 71 
8 


322 298 


1,167 1,153 

133 133 
$,190 3,238 
1,529 1,620 
1,341 1,350 

1,991 2,178 


Average of W eekly 


298 
(jy? 553 
914 
404 428 
76 
8 342 
S68 392 
36 36 
265 265 


{verage of Weekly 


42 50 
37 36 
265 

220 


lions of Pounda 


1,083 1,091 


Per Cent 


41.07 4.07 
4.53 
y 100 

120 117 
‘4 132 
103 10 
104 102 
101 104 
103 105 
105 106 
10% 109 
Villions of Pounds 
161.4 216.7 
5.7 105.4 
14.7 13.9 
9 11.3 
07.6 204.7 


1950 1951 1952 1953 1954 1955 1956 
Dollars 
Million 
1,266 1,492 1,134 1,032 1,362 1,133 959 
112 112 117 138 144 107 137 140 
$27 1,177 1,4 1,244 995 691 929 820 
14 47 9 4% 75 57 64 
| a if 45 i 7] 72 3 61 
1,252 1,488 1,487 1,536 1,649 1,764 1,575 1,564 1,568 1,649 
104 134 124 133 130 174 150 
: 2 722 2,007 2,907 2,761 ,,039 $3,160 +370 8 , 227 
1,610 1,737 1,734 1,679 1,654 1,700 1,716 
219 232 209 198 204 212 
a 57 73 79 eli) 92 Kt) x6 79 17 78 
Mi lions of Pe ind. 
40 87 868 590 263 3RS BRO 4 19 376 362 
a 87 65 ) 103 49 99 ali) i9 
890 1,424 1,587 1,646 1,652 1,688 1,643 1,615 1,646 
639 1,006 1,134 1,058 1,204 1,229 1,246 1,223 
210 24* 2359 219 24% y 256 20) 25s 259 
103 109 117 118 127 134 140 140 
16 137 574 61 615 631 650 
104 145 167 190 190 190 
249 719 939 1,065 1,132 1,256 1,132 
60a 2.26 1.95 2.01 2.49 3.0 3.79 4.71 3.63 
111 134 101 100 106 116 113 111 114 
145 102 100 109 125 128 115 119 
: : 63 31 53 0 ali) 97 100 9x 102 105 100 101 
Pa ins b 37 71 K6 97 106 100 96 102 10% 100 101 
101 104 100 105 108 109 107 


Quarters 


2.245 2.241 2.231 
2.214 Pray 
End of Period 
742 795 785 953 
154 164 106 107 
5RR 631 679 S45 
614 605 642 712 
73 76 64 42 
Figures for Last Month 
270 


1,764 
1,116 1,174 1,166 
195 196 150 130 
276 3,242 265 3,370 


1,502 1,603 
1,443 1,472 

1,720 

16 

1,504 
2,024 >, 146 2,066 
Figures for Last Month of Period 
270 
541 O04 D6 
940 59] 897 921 
413 412 420 427 
78 79 
136 30 $37 449 
377 374 400 
6 37 4] 
300 260 55 70 


Figurea for Last Month of Period 


380 340 $40) $49 
a0 79 79 

44 46 
36 34 40) 
300 260 255 70 
27 208 14 Bie 
964 971 959 
1,686 1,600 1,59 1,652 
1,257 1,164 1,13 1,223 
255 257 
$2 37 33 4 


End of Period» 
146 161 14% 


675 690 70 

177 1K? 190 

19] 194 200 

1,198 1,235 1,256 

1,108 1,141 1,175 1,189 


‘ ».04 4.79 4.66 


1953 = 100 


116 112 115 
113 122 127 131 
103 106 107 106 
102 105 106 104 
104 10% 10% 


112 
106 10% 110 11] 
107 109 111 11] 
109 109 109 10% 


Millions of Pound 


153.5 241.6 181.9 265.6 
71.8 104.7 65.3 135.4 
16.0 21.5 3.1 
6.5 Pr 5.6 9.4 

203.1 202.9 149.8 168.9 
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In: Notes 
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Related Data 
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CLAIMS ON PRIVATE Stet 
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Derosits 
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Apr May June July Aug Sept Oct 
Pound: End of Period 
113 117 116 
1.010 1.02% 1.055 1.060 1.058 1.060 13 we 
- 
1,126 1,142 1,158 1,172 1,185 22 
159 160 145 142 140 126 
1.660 1,644 1,600 1,591 74 7 24 
1,491 1,490 1,497 1,525 1,536 
45x 171 162 160) 150 46x 
954 975 975 977 977 ay 
395 106 109 411 114 15 Casu 10 
74 66 69 71 74 i4 Unrestricted 
1,731 1,712 1,698 1,690 1.702 1.602 1.602 
1,292 1,268 1,231 1,222 1,202 1,19 
195 199 04 17 
1,271 1,285 1,304 
4.69 4.77 4.70 4.62 1.4 4.51 41.44 
».04 ».04 ».01 4.9 1.99 y b60 
119 119 119 125 127 
136 142 142 156 149 
107 107 105 107 107 10 via 
104 105 103 106 107 Home Good 
113 112 111 110 109 10% Imports & Import Type b ‘in 
109 109 109 109 109 
7 91 0 71 60.1 7h 6 ; 70 
4.4 1.3 ) 1 
112.3 60.9 69.1 70.6 67.9 7.0 72.0 Imports, fob 71 
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72 9 
69 
73 49 
74 
4 
a 
b 
: 75 
Government Finance 
Revenue a 4 4 
FINANCING 
Net Borrowing: Pound KI 
Foreign ¢ K2 i 
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Use of Cash B ‘ M4 
Dent: Pound (kndof Yr 4 f 
Dent: Fore gn lof Y 1 ] 

Related Data (tind of Ye 

Australian Pound 611 

Foreign Curren 144 
Aust Pound Talla f 
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National Income 

Nat INCOME 90 
boxy inplu 92a 
{, ‘ ‘ 1 
‘ ent Kevenus 
2 la I fer Pa ent 95 
xchange Rate ‘ ; the ¢ ‘ 
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currencies | ‘ t od ‘ ‘ 
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Pachange Hates 
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10 
140 
6 
110 
104 
‘ "1 
71 
id 
Qe 
104 
‘ int f the Common 
i ure for period 
| e, except that 1 
i ed for ird a The 
1 foreign exchange 
‘ ny-tert foreign 
original matur of 
« shown in CLAIMS ON 
937 and lod, 28 
4 and 37 mi n at 
f her part f the 
ided Claw on the 
‘ i ‘ nd na int 
it he e exclude bank 
ded CLAIN 
the i ! he compar 
Che Paying B , and 
, ‘ the ¢ h of the 
EY ¢ prise he mone 
Cither [rea ( 
f the Che Pa antl 
pound 
1953 1954 1955 1956 
ed the Common 
with Che Paying Banks 
‘ It their data on 
Money and 
the Check-Paying 
\ i 1 of saving 
| 1956. other 
f June UNCLASSIFIED 
the ( nwealtl 
ent iding corporatior 
Che Paying 
rELY HELD include 
‘ Det lenominated ir 
lhe data refer to the end 
f tet r four 
foreigner with 


i 
213 
“4 57 
14 9 
4 
l 0.7 
1.7 1.9 1.7 
1,106.6 
June 
1,760 
l 1,011 
196 = A con n of the 
Dey Bar 
f 1 n pound 
ind ) througt 
Tr ire pre j here 
Lane tie 
itside the the Dey 
ae he 
4 
Money corre the tot 
foreign 
the l’a Ras 
Wh 


DECEMBER 1957 


1957 
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ieee ee eee es By 


Quarters 
I il il Apr May June 


94 13 ale 14 144 131 1! 111 
127 140 140 139 120 
‘ole 96 101 99 “4 101 9 108 
R3 9? a6 100 9 
6s 6s 69 69 
10 104 106 >» 107< 
Commonwealth Bank: Prior 1953 the nwealth 
in non-centr han} tie h the Genera It 
nad it ti er ye i| bar ict th 
it Rural Credits, Mortgage Bar ind Indust nee 
ent In the ¢ nwealth Bar ction data et 
ts central bar t bu ‘ ‘ except f 19 hen ley tet 
| are le cr bed ! ther te to the M re 
Paying Har ind the ¢ iwealt 
ecial Ace nt th the ¢ 
| balances held | bar with tatut 
{the Cor th Kar to 19 
the Cor vealth Bar ‘ 1 require 
ts were det« ned euse n 
19 x im es re ‘ 
not ay to the Ge | 
Har but th 
ements the ' ed to i 19 ; 


Deposit Money Banks: CHueck-PAYING LAN The ¢ ealth 
Trading Bank (prior to 19 the General Banking D » of the ¢ 
id all other Cheek-Paving B 


ints relating t their lerable busi n 
vhere, nor their relat ‘ } ' f fore 

ire included ee note on t n of ith Africa 
e non-interest bearir nd ent terest be 
Austr fatiat nter-bar ep 

the ever prior to f ny of 
ings Bank, controlled the 
most portant Pr to 1956 nnual dat 
efer ¢ lune ) of each ‘ Deposit dat ré 
isset hich at June 1957 amounted to £11 


Interest, Prices, Productlon: The Commonwealth 


quote a rediscount rate. Short and long-term Government Bond 
are quoted as indicatior of domestic rates « interest Data are 
retical yields two and twelve year bonds, 


ule of yields of all issues taxable at cur 
years for the first, and from ten 


Quotations are for the last Wednesday ind 
annual data are averages of the: nthlv data are ‘ 
age yields to maturity of all bonds maturing in five years or le lin 
ten years or! e. SHARE Prict Averages of d dine tut 
Unweighted arithmetic erage f price re ‘ f ind tu hare 
adjusted for share ¢ lends, right and tion Phe ex of 
Industrial Share Prices refers important 
ye n New ith Wales; the Pastoral index refe t 
nd supplying er Mau 
Weigt ox ice 1 titles exy ed Ihe 
t G dex } eve A ‘ ‘ ‘ hey j 
i f t The ponent ‘ 
eu ‘ t ber ‘ 1) of 
men in manuf justrie 
International Trade: Custor data of Export ind | rt re 
adjusted to exclude smal! amounts of gold, e.g 
Exports Imports 
1937 1945 1952 1953 1937 1944 1952 1953 
Cuatomea total 66 612 172 1 
Laas Gold 16 1s 18 > 4 
IFS Total 16 612 764 483 68 
Exports include re-export mmports ine e direct 1 ts for home ‘ 
plus entries in custon Warenoune e data il PoRT Pri iare 
inconsistent time with the export values that they refer mostly 
time sale rather than export. This qualification important since 
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4 Wo a 
cent. W average yre ‘ ile Ine) 
Quarte ind averages ure ve tec ntl averages 
Wheat prices represent the ercial price the Wheat 
t B ra t ‘ efer ¢ ‘ i“ export 
I Butter pr ‘ ire ‘ price I’ the represent 
vit the Uk The in of IMpor’ Pris compiled 
rer June eight 
i 1 pr ex ‘ prod > 
‘ en, ire ‘ ‘ en becnuse 
ref 1948 ent he track ita ent yree he entris cannot 
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m on, are included 
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rates and maturing five 
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rency 194% and 1949, and thereafter 29, 
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through 1954 wealth Government 
State government not led the Net 
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Ooo 
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00 
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1.46 
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By Quarters 


Dollar 


per 

°6 00 26.00 
yma of US Dollars 
400 161 

71 71 
290 

261 
78 259 
12 
6 

ions of Schilling 
9.27 
I 6.84 5.67 
29.18 58 


4 44.9% 
29.66 24.61 
9&0 10.00 
1.98 2.01 
1.42 1.35 
1.6 6.42 


4.10 1.26 
ons of Schi ing 
9.27 
1.93 2.20 

18.44 

15 15 77 


12.51 13.08 
74 
1.42 1.35 


of Schilling 
2.15 
61 3.12 
36 19.45 
14 26.79 
66 10.49 
2.58 
7.89 
of Schilling 
10.13 
06 4.79 
7.42 
Per Cent 
0) 5.00 


238 273 
110 107 
105 107 


of Schi ling 


5, 148 


6,660 

1953 
138 155 
182 211 
102 102 


Vi 
152 412 4106 400 
490 190 94 273 
ae 6.37 67 67 7.10 
24b 6.01 1 10.00 12.93 66 
27 1.96 l ) AL 1.66 
6.51 §.42 66 7.41 
= ? 
29a 13.95 41.65 44.17 61 42.6% 46.51 
29b 65 
B 
? ] 14 18.44 16.65 16.66 
43 16.77 14.96 15.03 
¢ b 12.45 11.49 11.96 11.97 12.45 
Pode 1 67 .54 
aa 35 20 238 30 
10 1.87 2.15 1.31 
ita 6.57 1] | 10.49 11.28 11.43 1] 
‘4 7.16 7.89 7.09 7 
17 4.67 7.42 6.44 7 
1953 100 
101 105 104 104 
6 : . 64 l 97 106 113 102 111 114 127 
114 133 123 134 134 140 
66 69 10] 104 110 104 111 114 113 
122 136 123 130 
109 110 132 170 170 
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Quarters 


End of Period 


26.00 26.00 


End Period 


349 361 
7 71 
290 


End of Pe riod 
8.98 9.29 


30.52 31.61 
4.92 
49.85 1.92 
27.70 
11.12 11.88 

1.98 1.99 
1.39 1.39 
7.65 


40.23 42.28 
3.62 4.23 
End of Period 
8.98 9.29 
1.99 2.36 
5.91 6.49 
17.06 18.33 
14.31 15.49 


1.05 1.80 
12.33 12.83 
12.88 13.44 
1.43 2.04 
1.39 1.39 
38 
1.98 1.99 


End of Period 
1.07 1.76 
3.08 2.68 
20.07 20.65 
26.26 27.45 
9.69 9.74 
2.89 3.08 
7.48 8.04 


End of Period 
10.45 10.96 


4.93 5.20 
8.22 
Per Cent 
5.00 5.00 
1063 =100 
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108 109 
107 107 
114 
131 139 
112 113 
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102 108 
96 97 
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3.29 
29.46 
10.24 
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10.72 
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286 
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FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 23 
Assets ~ Liabilities 
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(GOVERNMENT DEPOSITS 
CREDIT FROM TREASURY 
COUNTERPART FUNDS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK 


To: Deposit Money a29 
Government Deposits b29 
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Dollars: End of Period 

725 R10 

219 235 256 371 

506 575 564 12 
2,912 127 2,634 2,415 

714 725 
5, 768 6,113 6,113 6,203 
ole 1,27 1,420 1,451 
11,522 11,808 11,926 11,888 
3,989 4,059 3,938 3,825 
3,501 3,646 3,657 3,580 

488 413 281 46 
5,791 BRI 6,020 6.007 


1,148 1,236 1,315 1,369 


) ) 
Per Cent 
2.75 3.00 3.92 
2.58 2.71 2.90 3.51 
3.31 3.50 3.68 3.96 


1957 


Apr May 


S46 


1,497 1 1,619 
1,218 1 ,2o4 1,316 
438 
90 40 90 


1,831 1,859 

+, 096 112 3,129 
728 736 
6,271 6.305 6 458 


6,211 6,161 

770 

822 8,794 8,693 


17,969 18,859 
15,772 17,120 17,872 
987 


10 9 
9 99 » 
y 4 2 525 
446 75 
1,457 
63 
1,725 1,756 
598 610 
1,837 1,821 1,850 
107 107 109 


229 

570 06 549 
720 
6,305 6,358 


12,011 12,182 12,205 
3,705 3,715 3,666 
3,328 


134 
12 12 l 
15 13 1] 
126 47 
6 ” 


June July 


953 


90 uD 
1,863 1,879 

689 656 


117 
6.196 6,242 
202 
] 
5,600 520 


17,435 19,146 


16,590 18,206 15, 


10 
602 2 487 


1,855 1,869 ] 
110 109 
770 795 
225 105 
AG 490 

9 597 » 499 ) 
6x9 656 

6,418 6,416 6 

1,580 1 , 608 

12,204 12,199 12 

$,654 3,573 

$,426 


x 


Aug Sept 
948 
4 


853 1,83 
649 

1 4 


186 14% 
O54 


10 10 
4 
67 
747 l 
71 
64 67 
416 1,819 
607 
1,823 


444 6,409 
669 1,434 
446 
23 74% 
401 617 
122 141 
152 1,140 


Months 


Oct 
1. 
1,10 


Exchange Rate 


Gold and Foreign Exchange 
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Related Data fr 


Other S 


DOLLARS AS REPORTED By | ‘ 13 
Short-Term a 
of Canadian Gov't & Bank b 
Lor g-Term ‘ 


Net IMF Position 


Monetary Survey 


ASSETS 
CLAIMS ON GOVERNMENT ¢ all 
CLAIMS ON LOCAL GOVERNMENTS 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSET 


QuUASI-MONEY 25 
GOVERNMENT 26 
UNCLASSIFIED LIABILITI 27 
Related Data 

Gov't HELD 2s 
Ry: Busine 
Individual b 
Local Government ‘ 
Foreigner d 
BANK Dent 29 
lo: Demand Deposit a 
Notice Dey mit b 

Bank of Canada 
FOREIGN ASSETS 0 
CLAIMS ON GOVERNMENT 31 
Laahility 
I Bank 
Private Sector b 
{, vernr ‘ 
In: Note y 
Dep 


Related Data 
EXCHANGE FUND: Foreign Assets 33 


TREASURY COIN M4 
Chartered Banks 
Casn 10 
Currency Note a 
At Bank of Car da b 
CLAIMS GOVERNMENT 


N BRANCH 


ACCOUNTS 4 14 
Lanet 


Liahilitic ‘ 


MONETARY LIABILITIE ‘ i5 
Private Sector a 
Government b 

PERSONAI AVINGS DEPOSIT 16 

FOREIGN CURRENCY DEPOSITS 4 17 

Life Insurance 

PREMIUM 

INVESTMENT INCOME b50 

BENEFIT PAYMENT 
Increase in Total Asset 50 

CLAIMS ON GOVERNMENT 51 

CLAIMS ON GOVERNMENT £2 

CLAIMS ON PRIVATE SECTOR 53 
of: which: Pe Loan A 

REAL 

MONEY AND 

UNCLASSIFIED 


Total Asset 


Interest, Prices, Production 

DiscOouNT Rate 60 
TREASURY BILL. Rate 61 
(,OVERNMENT HON 


960 956 958 956 
1,931 
10 
y 
770 795 
1,559 1,513 
90 45 664 
111 110 
624 
634 
649 675 
1,480 1,575 1,607 
186 
Millions Canadian Dollars: Increase during Period 
150 115 131 152 
174 146 144 159 
3.95 4.00 4.01 4.06 4.05 


Canada INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1955 « By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I Il il IV 


] ] 
1] 103 9 17] 196 215 211 
‘ 64 ] i ) 110 1] 100 ) i l 124 140 164 151 
65 150 l 100 9 109 14 104 111 114 10% 
i 66a 49 f 109 102 100 9 99 { 9 99 100 100 
66b 4 l ) 101 101 101 101 
66« f f ) 1 6 105 07 10 10 
/ 67 9 9 94 114 99 109 111 
International Trade Villions of 
70 i i i.4 i 1,149 1,960 1,008 1,158 1,168 1,183 
a i f 4 ) 1155 107 110 97 
4 ff b 4 £19 636 ) 170 169 175 
i 476 479 4) i 11% 137 134 
d i 4 4% Hh i 17 
71 i 4,055 4 ) i 1,71 991 1,219 l 17 1,286 
153 100 

72 { 9] 9 113 94 105 10% 109 
1 f 11¢ 100 94 HY 
‘ f 100 1] 133 116 119 137 15] 1Z5 
d 1O0 1? 1?0 109 128 122 12] 
73 10] The) 10 112 10 11] 115 116 
74 40 66 9) 100 G4 106 6 90 110 110 113 
15 { G 104 10% 100 9 99 ay 9 99 100 101 
65 126 101 112 09 100 f H 46 “4 
94 100 99 10 99 100 100 104 
76 4/ 4] ) 1] 10] 100 100 101 100 100 101 103 

Government Finance Mi of Canad Year Reg ng Aprill 


oO KO 65) f 44 Ox 10 

Revenue a a 17 4.561 it) 1,124 1,4 


Other Net Reeceip ‘ ‘ 0) PRG 4 


( lian Dollar a i f 112 14 ) 
boreign Curret b ] 4 6 | 63 l 
ae of It ‘ 1 6 10 104 ] 131 
Canadian I) 1] i 113 AN 
Foreign Curren ; ‘ 10 
Dent. lian B5 2,4 1,449, 14,632, 14,264 14,376 14 44 614,104 14,561 l 
National Income f ’ ) r y December 31 
NATIONAL INCOME 9 4.07 11.99 16.5 19.10 
Gi 91 0) ] 14 6.77 
export plu 92a 6 16 i4 14 f 
t Det irplu 92b ) ) { 10 1] 
: I ite Consumpt 93 10.11 12.04 13 14 ] 12 15.¢ 16.9 
nment KRevenus 1.40 ; 6.54 6 ) 
la fer Pa ent 95 1.4] l i } 
La ein Aid, et 96 O5 05 
Population 11.3 mi nin 19 nin 195 Fachange Kates IFS Conversion Factors 
19 9999 
f ept 1949 1.00 
Data y t April 1949 « le the | eof N f d Jan Aug 1939 ! i2 et 1949 Sept } 1.10 
= ‘ if 
J i9 Thereaf data arec 
Exchange Rate Since Septembe the te { the Sept M9 Ser verted at the average e and 
ther irre ‘ et ‘ t 
d ar rate 1943 { 
Conse ‘ tw ‘ ‘ 
the excel ‘ 
‘ } epte ‘ mot te er 30, 19 ill rates we Im tra 
‘ 
tive et | tt ‘ weve there ad « ed ar 
| kor | \ 
‘ ‘ t wit Ca ed t 
ly ( ‘ ' 2 
market were pert tte t ‘ ‘ re learnt f r ecanit 
transact f i ‘ ritie i re estate direct 
investment (a ‘ ot nd for tou t exper ture 
ple J ) f 9090 Gold and Foreign Exchange a OF} re tl f the 
I ents pn | ir Bank of Canada ithe Exchange Fund plus the working balances of the 
i ive ye r te } 1) ithe | rt the IM} f 
re | er 1 he these ‘ 4 


ADVANGI ro FUND KI 150 4 700 15 4 


1956 «+ By Quarters 1957 Months 


Apr May June July Aug Sept Oct 


Interest, Prices, Production n't 
) RE Prict 

19 194 199 14s | Pulp ind Pape a 
162 179 19 16] 169 l 150 14 l 119 Base Metal M 64 
117 11% 11 106 10 109 11 122 120 111 10 t Gold M . 65 
101 103 10% 0 103 10 10 WHOLESALE | afié 
101 10 104 104 10 105 It 106 ) Cost or Livi b66 
109 111 11 114 116 117 11s 11s 119 11 Waal 66 5 

AGRICULTURAL PRODUCTION 68 


International Trade 


1,072 1,284 1,286 1,319 1,127 45) s99 449 4 

166 179 1x0 1&3 169 7 634 66 62 71 New rint bh 

115 116 133 120 96 < Wood 

72 x0) 77 75 73 4 4 Wood Puly d 
1,573 1,394 1,471 1,359 37 1 14 H 14 IMPORTS, fob 71 
1959 ) 

119 103 124 109 124 122 EXPORT 

75 10% “9 9 74 10] W heat 

104 112 113 11 106 104 115 121 112 10 Newsprint b 

111 11] 129 112 94 9] 112 116 11s Wood 

112 13s 12 130 118 138 143 1 124 VOLUME OF IMPOR' 74 

10] 103 103 104 104 10% 104 103 Export Prict 75 

x] sf) ‘9 i9 ‘4 W heat 

10 104 10v 10] 10] 10% 108 10% 102 Newsprint 

100 G» 49 4 W d Pulp ‘ 

104 04 10 103 106 107 107 107 1a Import Prict 76 j 

constitutes total official holding DOLLARS REPORTED government debt the nelude 
obligations with original equa the Tre Coin outside the bank 
maturitie up to 12 held for Canadian account, as reported b f the i 1 the ¢ parable iter rh | 
all bank in the US A tabulation carried annual in the March | Preasur ! ! le by ‘ Cust 1 | ‘ | h A nt ! 
Federal Rese Bulletin reports prior to 1955, holdings of obligation the Chartered Bar MONEY « prises Monet Liat ‘ f tl 
purchased within 20 montt The data on the two bases differ as of the Bank of Canad the P ite Sect lreasu i le bar | 
following date the Moneta Liaboilitie f the Chartered Bar the Pr te Sector 
Up to 12 months Within 20 months Mone understated, and Qua Maone ‘ tuted in Car la I hve 
sof US d Chartered Banh wecept, and report as notice deposits, Private Seet 
which they can legally require prior notice withdrawa 
June 1951 in fact these dep ts ma be transferred b ce ind lep if 
September 1951 1,023 1,24 ind the ire used in the me Wa in | ‘ leposits in other 
MONEY: Person ivings Deposits the Chartered 
Mareb 963 1,349 Bank Qluasi-Mone erstated a ndicated under Mone Ihe 
Ju ‘ 4 data ¢ nership err ent Debt ind the | n data i 

December 1983 million dollars) nership (a) ind Active Bar 

June tinued by the Ban ire taken f it Pub 

eptember Certain Liquid Asset listical the Bar Canad 

The remaining difference between the official holdings from Canadian Phe holdings of unincorporated busine are dene hind tua 
sources and the data reported the owing Government and rather than with busine 
Janks presumably measures the US dollar holdings of the Canadian 194% 1950 1o54 9 1953 1954 % 
Exchange Hold ng ee note below LONG-TERM US Government j Deponits 
securitie with original maturities of more than one year a Net IMI I d lu 
POSITION is Canada's quota 00 7 ion dollar minu IMF hold Forel 
ings Canadian dollars, the gold subscription. The data reported Inactive Notice 
from Canadian sources not include the net IMF position. The IMI 
entries represent resources made available the IMF and not the 
sums that Canada may draw 
The latial ni / ‘ nh the 
Monetary Survey: A consolidation of the accounts of the Bank of sid asset holdiy ane af 
Canada, the Exchange Fund, and the Chartered Banh a FOREIGN 
ASSETS comprise the foreign assets the Bank Canada and the 
Exchange Fund. The Exchange Fund agency the Government 
A 
60% 
Sir the ‘ ‘ iid ets rather than change 
int ne eet } lin err ent debt un the 
t lation nd the entire err ent debt 
vernment et ernment ind government 
le t n the et e. Owing to the fact that the Exchange Fund 
4 part of th err ' the statement ¢ bine n the figures f 
yovernment debt « nges in sid et ble to the pul ' 
from both the and the balance payment 
Canada has financed the Exchange Fund holdings by pure ny Continued in Country Note 
ed 


101 104 10 102 103 104 104 MANUFACTURING EMPLOYMENT 69 
Canadian Dollar 


Ceylon INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 


(,old and boreign bachange VJ ns of l 


10 4 lf 4 169 182 188 201 204 
4 ) 20 2% 47 4) 38 39 47 
12 9 14 17 19 4! 
Monetary Survey V illions of Rupee 
20 46 I 19 49 4 f ) 9 (BZ 
— 1,104 156 1,602 1 ,46% 1,367 1, 560 1,747 1,975 1,678 1 ,662 1,739 1,787 
24 ( 4 l i 954 919 1,012 1,073 
25 j 190) 120 151 445 442 447 451 
/ 27 94 110 114 147 163 119 111 134 147 
wee 29 1,109 1,14 1,107 , 060 1,063 1,172 940 1,084 1,053 
Vi of Rupee 
4 1 4 655 66 602 640 655 
j 690 4 6x9 249 670 659 
$2 4 14 #44 ) 4 f 609 660 38 16 611 609 
" ] ) 227 159 9] 132 170 1x4 128 131 179 170 
b i ” 97 350 bb 196 $97 
i 11 f 16 42 6% 61 79 42 
z f 128 184 a 169 199 201 184 
Mroney Banks 
Villions of Rupee 
10 l 199 155 | 170 127 129 176 17! 
b lf 19 ] ht 105 14% 150 97 109 15] 138 
ivh 137 13 195 () 147 6 14 265 75 56 
H BOL 969 1 ,O8 956 95% 969 
19 ) 644 736 787 617 715 736 
72 O10 1°? i] 64 710 54] 11 605 664 
14 1 1 4 60 6% 63 68 100 60 
‘ 16 1] 9 18 12 11 
i1 f 9] 10 ( 147 lf Ae 218 O8 170 165 
a ) 100 152 187 162 160 160 152 
b i / 1] 13 4] 18 10 13 
V ona ¢ ‘ 
20 164 ) 218 2148 4 $4 
t 16 17 63 H6 64 64 f 67 63 65 64 65 
Population: 5.7 million in 19974 91 nin 1956 and a compar n of the net and gross totals is as follows(in millions of 
usd 
Exchange Rates: The C« n rupee | been! nt ed at the fixed 1948 1949 1950 1951 
rate of 13 rupees per pound sterling since 1931. Before 1939 and sines ae ; ; 
1951, that excluding the period when the sterling was fixed 
on rate for non-esterliing currence have fluctuated paralle wit! ‘ ‘ 2 4 
sterling rates for those rre I 6 19 
Annual average the t or par ex ge Grows - 
878 Converaion Factors held for Ce nese a int, as reported by bank in the New York 
Kachange Katen Foreign Federal Reserve District Prior to 1950 data include deposits o1 
‘ include nap] x equal amounts, the data reported from Ceylo 
Jan I 4. 76 nese a Ni IMF Positt quota if 
apt 194 mir IMF } ae ese rupee gold subscription Ihe 
net IMI posit not included in the data reported from Cey nese 
1968 1749 source The IMF entries represent resources made available to IMI 
1ub4 ‘ and not the i that Ceylon may draw 
Monetary Survey: A cor lation of the accounts of the Central 
Gold and Foreign hold Bat ind the Money Bank FOREIGN ASSETS were revalued 
ings of the Central Ban prior to 1950 of the Curre Board the in 1949 a (CLAIM IN GAOVERNMENT include an at int equal to the 
government, and government agenci The ment t ye ley ‘ the i bar re large 
accounted for 115 million dollars 77, 79, held bond deposit data are reported 
million from 1950 through 19 Long-term securities are included (6( but data on their et re not currently available MONEY comprise 
69, 67, 28, 32, and 32 1 nd rs f 950 throug 4 Vhe Monetary Liat ‘ f the Centr Bank to the Private Sector, and the 
currency composition of official and bank foreign exchange on a net ba Demand Dey f the Private ector, including Foreigner vith 


bachange Hate 
Ii ees per l ir 
4.770 4.748 4.775 4.765 4.775 4.775 4.748 
i i 4 4.795 6.012 1.800 4.790 1. 800 1.500 


NUMBER 12, DECEMBER 


1956 By Quarters 


End Period 
4.750 4.775 
y 4.775 41.800 1.800 

End of Period 
213 222 
40 35 $7 


“ 


End of Period 
896 906 R98 


1,854 1,914 1,975 


1,048 1,056 1,064 1,127 
465 47% 50? 8 
190 230 209 177 


151 150 154 163 


720 718 729 


1,046 1,048 1,076 1,084 


End of Period 


640 675 66 660 
120 132 198 184 
40% 416 412 40% 
113 128 51 68 
416 443 143 
218 ye 


224 232 


End of Period 
119 132 195 


22 26 34 
107 169 150 


191 166 177 161 
331 334 327 $46 
264 314 $16 


945 984 
702 THT 
632 632 645 710 
120 
181 201 225 228 
164 171 187 187 
16 30 49 1] 
End of Period 
236 242 251 4 
65 65 6o 
Commercial Bank The data can also t 
1944 1950 1951 
Curren 241 $26 


Deposit Mone 29 


QUASI MONEY comprises the Time Depo its with the Commercial Bank 


and Depo it with the Savings Bank 


j 


the currency holdings of the Government 


are monthly totals, and averages of nm 
Deposits of the Private Sector, including 


The Central Bank Bulletin publishe 


195 


Money Supply sector The 
amounts (in millions 
1950 

Money Supply tlt 
External net 
Central Bank Domestic Aasseta, net 
Commercial Banka’ Lioment Aumets 

Government Securities 

ivings Deposita & Other Lia om 
Government Rupee ( aat 
In transit Adjustmenta 

Central Bank: The Central Bank 
August 1950. Prior that date the 
the Monetary irvey refer the 


The FOREIGN ASSETS equal the natio 


Central Bank component the 
dollars 


139 million dollars in 1948and 119, 


On? 


Apr May June July 


756 4 
686 704 i2 i39 

0 

1,945 1,870 1,891 

1.08] 1 1.04 1,056 l 
145 104 112 
193 194 
714 719 


HOY 
19 is i bo 
70% 664 669 674 
603 62 


165 459 
135 96 100 108 


24 10) 

KY 97 94 

152 148 132 126 

4 

1,048 1,003 994 1,014 

695 His 

§22 607 620 

63 62 72 

4 

19 194 

OO 

66 66 66 66 
fied as follow in mi ! million doll 


Aug 


126 
195 


ChOVERKNMEN 


1953 1954 1955 
12 44 Deposit 
Interest 
NMENT include the rate 
Related Data: BANK ya t the 
tals of debits to Demand advance 
‘ it ¢ ne il Bar estal hrer 
ina ny change in the . 
reproduce end of ear Phe Tre 
are weighted 
1952 1953 1954 1955 1956 first call date 
957 1.073 1.1 | devel en 
4 and annual d 
ter] luta i 
panies and 
data are ave 

change nt 

nm te ‘ } ‘ 

f the Curre Bon ent f 
rren equivalent the ber | i 
140, 44, 110 | ‘ Ox 


fron 


Mone y 


Sept 


ad 


Prices 


the 


Banks 


ind the 


HOG 


Ceylon 


Exchange Rates 


BuYING RAT! 
SELLING Ratt 2 


Gold and Foreign Exchange 


OFFICIAL 10 
COMMERCIAL BAN} 
Related Data Other 

DOLLARS AS REPORTED BY | ‘ 12 


Monetary Survey 

FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 6 
CLAIMS ON PRIVATE S#CTOR 
UNCLASSIFIED ASSET 


POSITION 


MONEY 24 
MONEY 
CFOVERNMENT DBPOSIT 26 
UNCLASSIFIED LIABILITIES 27 
Related Data 
BANK CLEARINGS 28 
BANK 
Central Bank 4 
FORRIGN ASSET 30 
CLAIMS ON GOVERNMENT i 
\ el ies 
MoNBTARY 12 
ro: 
Private Sector b 
Government 
In: ¢ ren y 


Deposit Money Banks 
COMMERCIAL BANK 


FOREIGN ASSET il 

(LAIMS ON GOVERNMENT 

CLAIMS ON Pri rt baz 
\ ‘ 

» Depost is 
Private Seet 
(,overr ent 
Foreigner 

AND SAVi 14 
te ect 
(,overnment b 
AVINGS BAN# 


nee late of the Central Hank 
‘ nees to the ¢ ‘ il Har 
4 ‘ | 
‘ ‘ ent nnu date f 
or rute ‘ 
! Phe eld to maturit t 
‘ t? per cent vil na 
I) eend eld i 
he nth lata WAKE Prick (ju 
( i tal « 
te anie Ant 
ta. Ince ‘ ‘ ted we wt 
i ha ted ni 
} ead nda riot 
er binte tea 
( x ('¢ ‘ 
‘ f 


4.785 1.795 1.792 1.790 1.798 1.800 4.800 4.77 ee 
210 190 186 194 194 
669 658 656 677 693 

674 730 729 737 624 624 
728 154 748 155 7?0 64 704 
132 133 120 121 127 194 
413 116 130 126 140 
177 110 114 

1,061 

4 4 te 
66 67 4 iving Har Depe 16 

CLASSI irs MM, 1950 through 19 reported ne 10. CLAIMS ON 
are the Commercial Banks, the Post Offic 

fore 
‘ rate the te 

195 whenever price 
Loan of 1965/70 

ac Phe indexes 


Ceylon 


Interest, Prices, Production 


hy he 
1937 1948 1950 1951 
4 
61 4 
94 
63a 119 116 
63b 6 oF 154 


64a 144 
149 
64 143 ] iif 
65 9]! 4 
a 
b 
International Trade 
70 ] 1,904 ] 


d 69 | 
71 2455 994 1,559 l 
72 7 q 

\ 9 91 


7 23 ] 
b a2 41 111 168 
« 111 130 
d 10 69 9 126 
Government Finance 
Dericit OR SURPLI A) 7k 40) 
Kevenue a H1% 
Expenditure b | 61 
Net Lending ri 15 14 
FINANCING 
Net Borrowing: Domestic a Sla i 60 () 


Kib 
Foreign Grants Received « 
Treas. Deposit. Functions « &3 1 9 
Use of Cash Balances 4 
Foreign Currency 10 73 


National Income 


Gro NATIONAL PRODUCT 90 656 >, 768 4,042 41,671 1 
export Surplu 91 10v 
Gov't Expenditure on GNP 92 100 422 600 635 
Private Investment 93 105 
Private Consumption 49 3,118 4,614 

the component including goods produced primarily for exy rt, I on 

§ per cent of the weights and not givenin JF Ihe port component 

has 44 per cent of the weight It measures import price {f consumer 

a vis after taxe and ibsidie ind reflects the government p cy t 

stabilize import price Cf, the indexes f import prices in the trade 

section, below The Waye index refers to mu i ye rate n tea 
and rubber plantation 1937 entires for cost of living and wages refer 

to November 1958 ‘April 1939 
International Trade: /FS data agree with customs data excepting for 

adjustments include silver import include re-export 
largely bunker fuels Imports include direct imports for home use 

plus entries into custon warehouse Indexe fthe \ ime and Price 
of Exports and Imports: Series A indexes are those of the Central Bat 
series B indexes are those of the Departmer f i a Difference 
between the Series A and Series B exports indexes arise from the f wing 
differences in the weight is explained be 
Volume Price Volume 
Series A Series A Series 
Tea 
Hubber i i 
nut Products 
(ithe 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


1952 1953 1954 1955 1956 


Per Cent 

2.00 ) OD ) 2.50 2.50 2.0 2.50 
1.99 1 69 76 79 
4 $.54 10 { 5.06 3.05 
1953 100 

99 100 1] l 116 140 119 127 127 
| 100 46 112 110 116 100 116 118 
11 100 l 139 120 14% 125 142 142 
10] 100 146 l 126 163 146 153 147 
147 100 109 l 191 12] 122 144 146 
11] 100 146 f 152 16% 152 173 16% 
4 100 99 99 99 99 99 9% 99 
10] 100 9 99 10] 97 99 99 10] 
ge 100 If 00 96 102 101 99 99 
9x 100 2 106 10 106 106 105 106 
Millions of Rupees 

1,5 ) 1,940 1,735 4 417 449 540 

) 1,123 1,194 1,044 257 279 301 
0) 94 90 71 61 129 

21] 16 6% 69 
94 90) Lite 1X 17 15 18 
1,60 1,460 1,630 $56 368 347 189 
1953 100 

9 100 ] 109 102 y 99 11] 126 
97 100 103 109 104 9x 99 115 124 
94 100 10% 108 104 100 101 117 115 
114 100 9 120 11 72 10% 145 146 
99 100 105 95 10] 90 102 
96 100 99 97 106 93 102 “Y 103 
4 100 111 116 109 13% 110 107 114 
100 112 117 109 140 110 107 115 
90 100 136 129 120 169 10 120 120 
104 100 . 99 125 95 xg 99 115 
15 100 q 74 6 KO) 71 72 72 
io 100 9) sO) 71 71 7] 
10% 100 q xg Kf 
110 100 9 99 95 49 Kg 91 


134 1,052 9 1,279 


The Serie A el] ‘ ndexe The weight f the ime 
lexe ofe 194 tis slued at price The weight 
f the 4 t eX refer to 194% > quantities valued at 194% price 
Hence the weigt f lities differ in the 4 ime and price indexe 
Che Series B export exe f both volume and prices are Laspeyre 
ndexe 94 } bee 1950 and 1934/38 weights before 
1950 Ihe port index of volume and the monthly import index of 
es beg e] pe ‘ ndexe th 1948 weight a Annual! 
port price indexe however, are Paasche indexe Hence monthly or 
juarte port price not comparable with the annua 
. "6 +} liffers ex he much as eleven per cent ir 954 The 
‘ 1 price exes prior to 1950 are Fisher indexes, i 
the geome erage the Laspeyres and Paasche indexes computed 
With prece I rré ear weight The volume indexe of tea, 
rubber. and ¢« nut products are components of the Series A index 


he 1 lex ‘ , Rub i, and Coconut Oil are derived 
from the quotatior n the /FS table of Prices of Major World Trade 


Commoditi 1937 entries refer to 1938 
BALANCE PAYMENT Data summarize the IMF state- 


ment The trade entric ire from exchange contro! rather than custom 


records. Exports reported are smaller than those and imports 


: \ b 62 9 122 106 
\ %) 4 ] 
\ 74 G5 74 
/ \ 15 6? 69 44 94 
Millions Rupees: Years Ending 
14 At | 
126 144 132 136 140 
4k5 4,603 1.967 454 
64 242 716 245 
100 100 


NUMBER 12, 1957 


1956 + By Quarters 1957 


Per Cent 

2.50 2.50 > 10 
57 66 76 i4 

3.03 3.03 3.02 00 {00 


1953 
25 110 115 112 
114 98 108 120 
137 116 116 111 


141 
162 
165 ] 
Ge 101 101 102 
100 
107 107 106 107 


Millions Rupees 


409 433 45% 435 15 
257 268 B25 263 417 
65 74 93 61 103 
45 49 65 16 


380 

1953 
95 102 l 
98 102 1 
101 108 l 
73 92 116 76 

97 104 133 1 

100 94 109 
102 96 108 128 

l 


110 107 104 
111 108 104 
120 115 114 
127 126 123 


7: 78 75 79 82 

77 75 x4 91 
93 92 91 9! 96 
93 95 95 95 101 


September 30; Calendar Quarters and Months 


17 90 6 f 


18 94 15 
ROS 799 416 


140 143 144 146 


differ slightly from /FS figure 


1953 
Coods and Services 113 
Raporta, fot 
Importa, cif ‘ 
T ‘ irance ‘ i 
Inves ent me (ne 
Othe net 
Private Donations +) 
Private Capital 7 
Official Donations 
Official and Hank Capital ‘i 
Long-term capital 
Portfolio security holdings | 
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Private Investment 15 9 
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Government Revenue “4 x] 
la lransfer Payment 95 Oi 11 1] 
Population: million in 1937 nin 19 
Exchange Rates: Under the new tem introduced or June 18, 1957 
all trade transactions and certain wu ble nd capital transfer ire 
conducted in a certifeate market at a fluctuating rat A ther tran 
action take place in a ep ite free 1 ket On irrender of their 
exchanye proceed exporters receive ifter a eduction of a l per cent 
export tax, negot ible exchange certif ‘ for the en nder These 
certificates may be dt ports nd he requiring certificate 
The resulti export rate, the pr eds to the export 
value before taxes, n the PRINCIPAL EXPoRT RATE 
All payments made at the cer ite rate are ibject n exchange tax 
per cent and the PRINCIPAL SELLING certificate rate 
plus the tax The mur rrender re emer for coffee export 
proceed oo | d irs per 70 ki | prior t June 
19 ind the Corrre Exrorr Rate take exporter's 
ceipts resulting from sale in the free 1 ‘ f pr eed n exce 
of the irrender requirement 
A eparate rate for ¢ tle« inf ‘ il hed in Ay 1951 when the 
peso was devalued from 1.95 to 2.50 pe per d r Owing to the great 
rise in coffee price in 1949 () flee oxy ‘ ere rm ed t ir 
render their exchange 2.1 that the 
rate would rise regula 1954 there 
further rise in coffee price I'he he ed increase the coffee rate 
‘ herefore d ntinued When Tee price ent fe later 
n 1954, the coffee rate vas raised the f permitting 
ile n the free market of i part f the pr eed ty 
Prior to May 19 the fixed rate phed tot t t excepting 
collee fr March 1951 to Febru lu to! ts, to all non 
trade receipt ind t mer trade " ent the itter pa ent 
ilso bei ibject to exchar f hor 6 t Additionally 
there were fluetuatir rate ] ipplicable to eed export 
nv bles pa ents exch tilable at the 
’ St rate, and iJ ible to a few minor export neipally rice 
leather, and cement) and t rt fa fe is f whic 
exchange Ww not available at the 1 rate h« t nd { 
the luction of th ate A 14 
The « ‘ n fact for | the he f 
foreign exchange has been 1948 and 
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IFS conversion factors, per dollar 
Effective 
Coffes Other Average 
Export Exports for Exports Import Gold Sales Abroad 
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) ) 
Jan Fe 0 
July-t 
a kr her 194 1950 iditional effective import rate 
15. For historical summary the exchange rate 
te ee 1} f June 1954 
Gold and Foreign Exchange: The distribut of Col bia’s Foreign 
Assets between Gold and Foreign Exchange available or from the 
Supe tendent of I | The Ban f the Repul I ling 
of FOREIGN EXCHANGE are rtua ill { i irs and include a small 
i int of IBRD bor a The Fore EXCHANGE HOLDINGS re 
ported for the COMMERCIAL BANKS include the holding the Related 
REPORTED By I ‘ ey nd short-ter bligatior held for 
bia nt, reported ill bar the data 
n } ' G er ent nd Bank pre i il ' ide an unt 
ipy x t« ‘ in t the | a ar « ponent { the lata re 
| ire nort-ter d r if the of Colombia a reported Dy a bank 
nthe Ihe | hort-te private 
fr | banh | ir draits on ¢ Dian resident 
tion and. other short-te hilities due to or colle 
Che asset and t data are drawn or fr the 
nee 1 t ¢ bian dollar asset re held th 
‘ erage ‘ plete for ¢ bia’s assets th 
nd the net of ‘ 14 and 15 does not measure ¢ 
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osition s Net IMF Position is Colombia’ quota 1) million dollars 
ninus IMF holdings of pesos, i.e., the gold subscription minus net draw 
ing Data reported from Colombian sources not include the Net 
IMF Position. The IMF entries represent resources made available to or 
received from the IMF and not the sums that Colombia may draw 


Monetary Survey: consolidation the accounts the Bank the 


and the Commercial FOREIGN ASSETS, insofar the 

are those of the Bank of the Republie are the equivalent of the data 
reported the section above converted par prior July 1956, 
and 2.50 pesos per dollar Holdings the Commercial 
Banks are reported the Bank the Republic, and the 
conversion rates are not the the 
comparable iten in the sections below, le Clain of the Bank of the 
tepublic on Commercial Banks, the Cash of the Commercial Bank and 


21, 25, 35, and million pesos 1937, and 1953 through 1955 

MONEY comprises the Monetary Liabilities of the Bank of the Republic 
the Private Sector and Related Institutions (primarily and 
the Monetary Deposits Commercial Monetary deposits are 


those transferable check, excluding deposits not transferable 


by check i Prior to 1952 the data are taken from the Bank of-the 

Review and include the monetary liabilities the 

Related Institutior The data can be cla fied as follow In militor 
of pes 

194% 1950 1951 1952 1953 1955 1956 

srrer f 609 “4 M4 949 


QUASI-MONEY comprises Quasi-Monetary Liabilities the Bank the 


Republic, Time and Saving Deposit ind Foreign Currency 
Dep t of Ce mercial Bank In addit n there ire yrnificant 
private Time and Savings Deposits with, and Bond 
Related Institution ee section below and of government securitie 
1261 n pe at the end of 1950 GOVERNMENT Deposits inelude 
those of Official Entities that in turn inelude Prepayt ents for Exchanges 
See note to Nicaragua FOREIGN LIABILITIES exceed those shown ir 
line 47 by the ar nt of the foreigr ibilitie f the Bank of the Repub 

not reported separate are monthly totals and average 
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IFS Foreign Anne 
tiMF 
Lene Foreign Asset ‘ me 
Net of All Other JP en 
Offset for at Coverng 
Net 
Foreign Anne ‘ ‘ 
Adju ent y 
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1956 
CLAIMS ON GOVEKNMENT inclu CLAIMS ON ser, 
KeELATED INSTITU TH cor t howe institu 
rh pe theme ere clau ef 
transferable t he 
the eleven d ‘ ne nd the five foreigr wned banks 
reported in ¢ st lithe Popular whiet ided 
of monthly totals of checks paid by all ¢ mercial Banks and Related with commere har nee the tribution of } ‘ eet itema Sates 
The Revise of the Bank of the Reput ¢ provides a table, summarized (For 
be w, analyzing change n the Money Supy y according to or n The iE ae } 
Review provides two totals the Money Supply, the first including, and FOREIGN LIABILITIES are balances due head abroad and foreign 
the second excluding, Government deposits. The data differ from 
mainly in that unlike /FS, they include Related Institutior nm the ( tinued Country Note a jue 
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Population: 676 thousand in 1937; 1,055 thousand in 1957 
Exchange Rates: Current rates, in effect nee 1-1952. ” n 
colones per | d 
Faporte ! on ‘ a fe es { 
bette ‘ aye ener 
‘ f 
‘ 
af | a te 
‘ 
et if ‘ 
‘ at 
font and ed a 
or 
Prior to October 1948 the fixed rate of 60 67 ' ‘ trade 
transactions and a free rate ¥ n effect for t non-trade transaction 
Hey nning October 194% the free rate ls ble t bout ne 
fourth fou orts and a ircharye cluded in the quotation at NI 
was added. In April 1950 the il f the fre was increased 
and in late 1951 and early 1952 further increased to its present proportion 
October 1951 a ircharye vided 1 the referred rate and the ir 
charges on the free rate were mult ed t ‘ f the end of 1950 
12.95, and 14.37 for other In 11% the free te tabilized at 
the current level of 64 
ex] t { cur nee Septemtbe 19 } ‘ erted at effective 
rate r import the fact ‘ me 
64 ‘ 
Gold and Foreign Exchange: Foreign hange | re virtu 
Issue Department of the National Bar REPORTED FY 
are dey nd short-ter bligat held for ¢ ta count, 
as reported by bar nthe New beck [ist t It fa 
an re owing to banks, the presu 1; pprox ty 
equal amounts, the data reported f ( ta R ’ irce Ihe 
excess ta Rican figure ver the | fipure ecent year 
reflect holdir outside the New Y« Pecks Reserve District J 
to 1950 the data are rey text | | ! a Ne IMF Post 
le ta Rica juota IMF} fy ne 
Coata gold IMF ent epresent resource 
made available to or received f{ IMF and not tl that ¢ t 
{ica may draw 
Monetary Survey: consolidation the ints the Central 
the Commercial Hanks, and the Treasury coin i al EIGN ASSET 
as taken from the balance sheets and eported here represent the 
dollar amounts of foreign holdings valued for the 1 t part at par rate 
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the Tre coin in circula 
The Centr Bank assumed tl 


e results of transactions at multiple rates 
OVERNMENT include amount equal 


1.7, 5.1, 5.4, and 6.2 miflion colones 
coin function 1951 and 
vernment. Asset Liabilities is the sum of 


the « parable entrie n the sections below less Central Bank Claims on 
ercial | and ¢ ercial Bank Cash MONEY con prises the 
Monetary Lial ti f the Central Bank to the Private Sector including 
Official Entitie nd Morty Banks), Treasury coin outside banks 
the Monetary Deposits the Private Sector and 
Otl 1 Rntitie th the Commercial Bat The data can be analyzed 
f A I t f colones as of end of years 
19448 1950 1951 1952 1953 1954 1955 1956 
7.9 #1 162.8 161 
1 139 152.¢ 191.1 
erie different that published the Central Bank mainly 
the latter include money the monetary deposits the 
Government with the Central Bank and the Commercial Bank The 
(ent rigiy of the Mone Suppl “a follows in 
1 the « of the ears 
1950 1951 1952 1954 1955 1956 
i ) il 
Factors of exterr origin are defined as the net of foreign assets and 
neluding the net IMF position positive factor 
ind foreign curret liabilities to residents as a negative factor. The 
difference between total and the Money Supply taken the 
measure factors internal origin QUASI-MONEY comprises the 
Central Ban) hort-term liabilities to the Private Sector ‘including 
Of il Exntitic and non-checking Deposits of the Private Sector ane 
Official Entities with the Commercial Bank The latter include foreign 
currency de ts of resident ee FE] Salvador notes on Deposit Money 
Ban for 1948 through 1951 include 
‘ enta { foreign exchange amounting to 1.8, 47.0, 25.0, and .3 
n ¢ ne ee note to Nicaraguan Monetary Surve SANK 
monthly totals and averages monthly totals debits 
cl ng de t t the Centr san ind the Commercial Bank 
cluding de t f the Government 
Central Bank: a The esent Central Bank began operations on 
Februar 1, 1950 Prior data refer to the former | ie Department of 
the Natior Ban \ j ! lies represents the balance sheet 
total adjusted exclude the national currency IMI 
Commercial Banks: The five ban ing all commercial banking 
busine n ¢ ta | i, four of which malized. Assets — Liabilities 
represents the balance sheet total, less deposits of other banks and 
che n ‘ f cle r s CREDIT FROM CENTRAL BA represents 
" entire the Commercial Banks for the purpose of finance 
ny credit t ‘ ‘ 1 through local Rural Credit Boards 


9.15 26.54 1.51 34.36 38.36 
\ b 6.14 14.1% 17 4 4.32 
97 
114 
{ 
96 
100 
3 100 4 
Hence the do not measure th 
Prior to 1951 CLAIMS ON G 
an equivalent clair 


VOLUME NUMBER 12, DECEMBER 
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Mortgage Banks: The Mortgage Department the National 
and the : 


Mortgage Credit Bank, in liquidation since 1933 


Interest and Prices: The Discount Rates the Central 
rates which the Bank discounts commercial, agricultural, and indus 
trial paper for the Commercial Bank The volume of such discount 
rrdinarily large and most of the discount riculturs 
Bank also makes large volume loans per cent per annum for 
financing the Credit Boards and the Mortgage Bank 
per cent per annum. indication the long-term domestic rate 
interest the yields to maturity (averages of daily rates) of the Refunding 
Loan of 1949 maturing in 1972 are shown 


are of ay 


Prict The two wholesale price indexes are cor | led by the Central 
Bank One refers to home goods, 1.e., to good domesticall produced 
for domestic consun ption The other include mport with about 
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1955 By Quarters 
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securitve nd 194 a Dou \ ED BY ‘ re] tM tne f the Mone ipp 
deposit nd short-ters blivat held f ‘ end of ye 
reported | n the | led by | 1950 1951 1952 1953 1954 1955 1956 
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Monetar } the f the Cent ‘ mereial bar } liy of bond f the National Mortgaye a Many 
and the te Seet the yht Dey | e Sect | Americ have FOREIGN CURRENCY DEPOSITS, usually 
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the difference rele t nd are ily withdrawable on demand in 
either d est irrenc r the currency of their denomination, at the 
Gore : pt of the tor A rt fror their « mercial convenience 
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90 14 69 
145 143 156 15% 144 166 150 
114 119 110 105 103 107 
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115 104 1] 114 109 10) 10] 101 
104 103 104 108 107 107 106 
such deposits represent means holding claims domestic 
form which provides hedge against devaluation the domesti 
currency In the absence f exchange control, re lents are free to hedge 
by holding foreign currence depo its in other countrie Foreign currenc 
depos ts with domestic banks, together with central bank assurance to 
the commercial banks that foreign exchange will be made available to 
them to meet these committments, provide ich a hedge without the 
loss of resource to the econon It will be noted that the foreigr 
currency deposits ordinar exceed the commercial bank foreign 
asset s BONDS are cedula ied by the National Mortgage B 
(See notes on Keuador In kl Salvador, the Mortgage Bar maintay 
the price of cedulas close to par 
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The volume index exports index the tonnage coffee 


and cotton exports weighted their 1953 values The volume index 
of imports is derived by // from the value of imports and the index of 
export prices (see page). therefore Paasche index (see notes 
to Nicaragua). «a The export price index is an /F'S index of the price of 


coffee, including export taxes, (specifically, washed coffee, good quality, 
fob San Salvador), and the unit value of cotton exports with 1953 value 
weight The unit value of coffee exports derivable from the value 
and volume data for coffee produces a very similar index a except for 
1950. Owing to advance sales the price realized for 1950 exports waa 
lower (about 149 per cent of 1948) than the index of coffee prices would 
indicate (about per cent 1948 Owing the importance the 
export tax and changes the export tax, growers prices, measured 
by the average of the prices of fresh and dried coffee beans sold to milla 


for processing for export, produce the different index shown on line 75 
as The index of import prices is the US index of export prices (see US 


page 


BALANCE OF PAYMENTS: The data are summarized from the IM F 
Y earhook Ihe export entries differ from 7FS (appreciably only in 1953 
mainly because of the adjustment of coffee exports ft 
The import data differ mainly because of ence 
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100 100 10% 95 96 97 
100 LUZ 107 19 104 106 109 
100 114 127 130 125 125 123 
100 133 134 132 135 
100 113 125 129 122 125 119 
102 106 110 105 100 102 106 109 102 104 109 
131.5 156 181.3 178.0 30.0 42.8 
6.5 40.3 7.7 10.8 
121.9 151.0 176.9 203.5 34.9 47.2 
101 100 116 127 124 127 126 136 
100 137 137 117 141 148 
100 13% 107 148 142 
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100 102 10% 10% 106 108 
100 112 110 112 112 112 
100 109 103 110 110 110 
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100 94 94 94 94 94 95 
Gross NATIONAL PRropuct 91 4 196.6 726.9 740.3 150.6 ( 909 1,0 i 
Export Surplu 92a 45.4% 13.4 14.4 
Gov't Deficit or irpiu 92b 64.4 1 10) 
Private Consumptios 93 9 453.6 470.3 163.1 1 629 
Government Revenue | 156.7 231.6 4 44.3 14.1 
la Transfer Payment 95 65.6 64.0 ] 1.9 
Annual averages the exchange rate for the dollar and con 
version fact n Fu irk per dollar 
nda, Nor veder tzerland. and UK { ‘ Trade 
for the ir in th e countrie fluetuatior ted to +H 
mate. l per cent on either de of the par rate 1948 June 1949 146 1948 ‘ 146 
July /Sept 1949 150) Sept 240 231.00 
9 /Sept Thereafter 20 
Thereafte« 
Gold and Foreign Exchange: The markka values the 
for the Bar i IFS exceed the esponding hed 
19 In these data fore irrencis ire entered at their proper cro rates, 
but the if i re yr nservat ‘ Ir m the e data it 
appear that the curre listribution the data Bank 
f lof vear 
1953 1954 1955 
EXCHANGE includes foreign bonds (1, and 
ion d tt end 4 1954, and 19 ind its LIABILITIES 


VoLUME X, NUMBER 12, DECEMBER 157 


Apr May June July Aug Sept 


Interest, Prices, Production 


10 106 10% 117 122 123 124 123 Import-Type G 
103 106 109 113 116 117 1x 11s 120 121 ; Cost oF LIVING «4 
109 122 123 123 123 > 123< Wat 
10% 19 134 144 144 123 10s IN KIAL rh 
103 l 143 138 146 Export Industrie 
11] 13% ] 146 14 16 Lbomest Indu 
107 108 12 L106 10 EMPLOYMENT 
Billions of Markh International Trade 
24.8 45.9 1.5 16.2 14.3 14.9 17.6 19.6 ‘ 
10.3 10.4 x. 6 | W it’ 
1.4 12.6 12.2 12.6 i2.3 0 
19538 100 
101 136 130 123 > > < \ { | 4 
67 179 138 104 120 122 \ Ih 
“4 161 149 154 123 14% List W 
169 166 158 9 162 tie Pay 
153 197 l 14¢ >» > \ or Imi ‘ 
110 104 10% 108 >» | \a 
112 11] 109 10 109 10 9 
106 104 10] 100 10] ) W ! 
123 124 123 123 122 120 W 
100 4 100 10] >» 109« 
ns of Markk Ceovernment Finance 
‘ 
62.4 65.4 ) 1.1 1.3 i 1.0 i) 
1.6 4.38 1 ; 4 > j | ( ‘ 
deposit nd short-ter eld f | i ey ed 
Phe data ling Grove ent and B pre 
nelude ar int py x ite equ to the | 
Finland ad nus IMF} f | 
the gold bseript nus net dra The IMF entre epre 
that | ind ira 
Monetary Survey \ fut the ts of the 
Finland, the Dey t Mone the ‘Tre 
I Finland the betwee re 
ire untaxed hile ‘ nd | ‘ Purr ‘ 
time Ban tinne nd ¢ e Ore 
he Mune t 
al ASSI e the net Korey \ 1 | yn | 
and Foreign Exchange Seet ed U the rate 


0 ct ‘ | ‘ ‘ ‘ ‘ ‘ i | 
of the Tre j i A / f ‘ 4 j 
sponding entri« the ‘ bee t the ‘ 


he ‘ ( ( ( ‘ | he 
Ae eM 
the Sect nd the Tre M 
prises Dey held Money 
Cal 4 he B fi ( ‘ 
R 4 hye j ‘ ‘ 


< 
63 
64 
65 
b 
66 
b 
73 
‘ 
74 
" 
b 
b 
5 
bast 
the note to Exchanye Rate ( AIMS 1} ‘ he i 
b) the ¢ erclal Bat Cla fi Bat 


France 


Exchange Rate 

1954 1947 
Monet-ry Survey 


Deposit Money Banks 


Interest, Prices, Production 


\ 


Population: 41.2 million 


hangs 


Rates: Beginning 
the a iT 
hurye i 
pra ents for 
| { fue pi 
products, representing toget he 
intru outside the France A 
i her outward payment 
be granted on proceeds fr 
oxy teel, suly 
ind a few ther pr luct repre 
export ere made t the Or 
| ent Rates f 
nthe ad franc rate and 


xi 
rab 
ind th 
expor 
enti 

par 


aat 
1944 
44 
au) 
1,34 
) 
‘ 
"4 
97 
j 


‘ ‘ 
{ 
f 


1950 


if 
6 
15 
60 
r4 
” 

132 
142 

it? 

‘A 

40 
124 
9 

14 

109 

131 
6b 1,905 

240 1,431 
60 
9 

> 60 4.00 
62 6.54 
100 
6 
90 10] 
99 103 

tive rate of 

A 

) ber 19 

ta fe 

t imports fr 

‘ irc? rye 

) per cent 
October 
ox 

per cent of t 

and 

} 
i 


H26 
‘| 
041 
1} 


110 


INTERNATIONAL 


1953 1954 1955 

49.95 ) ).00 ) 
9 69 076 | 

61 1,432 
429 

65% 1,026 

17 3 63 l 


1956 


FINANCIAL 


1955 By Quarters 


1,101 
945 


Ai) 750 


1,026 


2,144 2,178 2,209 2,211 
104 4 69 61 73 69 
1.49 ( 74 6 601 736 953 6,279 
; 969 475 662 », 960 


) 690 101 482 660 

16 258 () 282 384 

9 136 194 195 
947 HOM 917 
,455 > 687 » 996 77 2? 706 
) 68S 996 699 


118 128 135 | 
02 76 ‘ 


67 39 46 

Billions of Francs 
106 125 119 135 
24 2,902 2,916 2,978 299 

8,756 3,942 ‘ 

69 2,240 2,303 2,443 
32 172 185 190 200 
1,261 1,289 1,439 


466 


494 


Per Cent 

8.00 8.00 3.00 3.00 8.00 

». 41 5.29 6.17 6.18 

1953 = 100 

100 140 211 202 

100 102 98 9s 9x 99 

100 100 101 103 101 101 100 102 

100 105 113 126 109 111 114 120 

100 111 120 134 120 123 109 128 

100 10] 10 102 101 101 10] 102 
fthed th trar tions permitted at any rate at or between the 
' f % of per cent on either side of the rate » determined IMI 

holdir f French franes are slued at the current rate of 420 frances per 

i 

Fror eptember 1949 t August 12, 1957 all transactior vere at the 

ficial rate of * fons per d ir With minor fluetuations between 349 

j ) eM 19 rate for other currenci vere based on 

the d r f rate and the par alue f these currencies in terms of 
the h trar tions permitted at ar rate at or between the 
f . P , of 1 per cent on either ce f the rate 

lete x} ‘ ere permitted t retain | per cent of their 
! r area exchange | rr ind 10 per cent of the proceeds fron 

ther are finance the exporters’ foreign exchange expense The 

retention vere not transferable Mu tiple rate vere in effect from 

January eptember 1949. From January October 16, 
i rate {214.4 frar per | if {to all foreign exchange tran 

actions in nor nvertible currencies and to selected ports paid for in 


Francs per Dollar 
‘ e Mi me of US Dollar 
144 113 312 157 145 
R ms of Franc 
20 46 
25 
999 1,515 1,731 1,309 1,426 1,515 
Billions of Franca 
236 678 695 
b 5 277 194 
141 137 143 132 143 163 116 127 117 143 
44 ) 165 y 
63 8.36 64 105 
it 41 per cent 
exempt fror 
al a premiuurt ( ila 
be ts (from Augu 4 
nit irist pr eed or 
other than [ 
value {the third curren: n ter 


VOLUME 


By Quarters 


End 


350 


of Period 
00 3 


En 1 of Period 
1,969 


1,370 1,272 1,164 1,001 
1,129 634 
1,123 K77 f 626 
1,066 19 699 71 
6 7 7 7 
63 131 131 131 
82 77 105 209 
End Period 
660 401 
299 2 »,419 2 400 
8,346 3, +, 662 4,024 
6.396 6,684 6,886 
6,069 6,232 6,376 6 
212 219 215 
115 
1,617 1,649 1,691 1,731 
3,656 3,818 4,138 4,720 
End of Period 
660 9s 1? 


KO] 
1,623 1,850 O79 
4,052 3,197 
3,052 3,197 
79 x] ‘4 
2,973 3,116 $,193 
2,903 3,042 3,114 
149 155 163 
61 64 
End of Period 
135 142 14% 170 
922 902 
3,346 - 3,662 4,024 
4,388 4,789 6,135 
2,482 2,534 564 669 
212 219 215 
1,623 1,694 1,850 > 079 
508 655 78 97 


Per Cent 


3.00 3.00 3.00 
6.1% 44 
10538 «100 
196 216 23 
101 102 102 10% 


124 126 l 


130 1 119 146 

10] 102 10% 103 
convertible currencie For other trar 
average the 214.4 rate and 
approximated 306 franes per dollar 


September October making the eff 


dollar. On October 16, 194% the ay 
transactions except non-trade trar 
During the period October 
ually depreciated from approximate 
1949 the single rate 350 franes 
Current exchange rates for the curren: 
1 CFA france2 metre politan franc 
francs, with the relationship the 


dollar determined 
French frane dollar rate. The 
terms of gold, the rate for the US d 


dollar. Currencies 


Gulana are 


NUMBER 12, DECEMBER 1957 


1957 


Apr May June 


4253 170 $67 403 
363 110 

131 
6 


1.059 1,128 f 
127 158 197 


3,538 
123 141 177 
192 3,197 $208 298 
116 3,126 3,132 5,206 
199 212 253 
67 hs 69 
136 137 150 183 
912 Gir GOs 
105 
180 > 147 
HO9 9? 

00 4.00 1.00 1.00 
63 ».79 ». 91 0 
4% 
104 104 106 106 
10 }ov 108% 104 


135 
156 


e rate 260 t 64 fran per 
rate was made applicable t 
ior in convertible currencic 
ber 1949 the effective rate grad 
for all transactior 
metr litan are 
1 CFP frane no metr olitan 
ve currencies relative to the ft 
the changes in the leve f the 
france of Soma ind defined in 
ir being 214.4 Djibouti franes per 
roceo, the Antille ind Frene} 
frar 


1957 


Months 


July Aug Sept Oct 
50 oo) $50.00 00 00 
+ 420.00 420.00 470.00 
‘ ‘ ‘ ‘ 
609 609 
14 149 405 
131 131 131 
» 
6,27 
7,498 
6,869 
213 213 
164) 
$, 636 4,639 4 710 
Moll) 
160 
10 
170 
164 
1 Oo oo oo 
10 
107 10 109 
104 106 10 
13% 
10) 49 
10% 
Ar in iverupe of the exe 
conver n factors in Fre nf 
Fachange Mates 
4 46 
1929 
t 1999 ‘ 
(et 16.194 ‘ 
Theren!te 


Gold and Foreign Exchange 


holdings, plus 


IFS 


Exchange Rates 
OFFICIAL 
FOR Most TRANSACTIONS 
Gold and Foreign Exchange 
OFFICIAL 4 


Related Data 


BANK 
Short-Term 
of French Gov't & Banks b 
Li ny Term 
Monetary Survey 


FORBIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE Sec 
UNCLASSIFIED ASSETS 
Assel Liahilitte 
MONEY 
QUASI-MONEY 4 
UNCLASSIFIED 


Related Data 


ron 


AVINGS BANKS: Deposits 4 27 
BANK CLEARING 
tank of France 
FORBIGN ASSETS 4 30 
Direct Holdings “ 
Loans to Stabilization Fund b 


{CLAIMS ON C,OVERKNMENT a1 
(CLAIMS ON § 32 
Asseta @ Liabilities Zz 
lo: Banks 
Private Sector b 
In: Notes y 
Deposits z 
COUNTERPART FUNDS 44 
Related Data 
‘TREASURY COIN 35 


Deposit Money Banks 
CASH 4 
(LAIMS ON GOVERNMENT 


CLAIMS ON PRIVATE SecToOR 2 
Asse! Liahilitte 


MONETARY DEPOSITS 


TIME Deposits 14 
CREDIT FROM KANK OF FRANCE 4 15 
Related Data 

Orrick: Checking Deposits 
PREASURY: Deposit 17 


Interest, Prices, Production 


DISCOUNT RATE 4 60 
GOVERNMENT 
HARE Prict 
Home & Import Goods 63 
Cost OF LIVING 4 64 
Wai ‘ 65 
INDUSTRIAL PRODUCTION «6 66 
EMPLOYMENT 67 
ye rate f the | ! r and J} 


Conversion Factores 


Foreign 
Trade Gold Kachange 
29 
2144 
‘ 48 ‘ 
There ) 
J I fore and Je Me 
f 67 A f ta. 214 
and for 
sand in 
for be 
gu ‘214 4 for Je 
a OFt Al. the data ¢ prise Bank of 
nate of the } j of the Fachange 


France 

349.95 350.00 350.00 350.00 350.00 350.00 

by 

479 445 407 $50 $13 213 

103 | 102 10 

4 , 

146 

iwactior the effective rate wa 
free’’ rate The rate ar er dollar 
Februar August and 312 for 

out 


France 


International Trade 


4 


Government Finance 


Monetary 


Survey \ 


‘ | 
l 
| | 
| 
al 
| 
( 
IMI 
IMI 
‘ IMI 
PU 
| ‘ | 
‘ 
IMI 
f IMI 


1952 


1953 


INTERNATIONAL FINANCIAL 


] of Francs 
if l 19 i l 
) 1,4 ) 44 132 445 
19 100 
l 139 120 12 110 4 122 
] ) of 100 9 9 96 4 94 
100 ; 95 4 9% 
of France 
f i 54 12 
K26 27 937 
143 175 263 
19 87 24 
i i 1 4,560 i, 4 1,779 4,829 
] { 1.076 1.9 1.052 1,027 
] 
14 14 9 
f 
{ ) 
{ 
| | ute tor of the 
1 ( 
a 1951 1953 1954 i” 1956 
i 
7) 24 ‘ 1.658 69 6 58S 
Time Dey the Deposit Mone 
| rey ed be 
‘ i 
lep ed | 
yey t f t re urce 
1) M the Monetar 
f tha « et f the 
BANK CLEA ‘ tt tota 
ft ele ta house 
t} 
} ‘ ‘ ‘ 
| ‘ ‘ tnat 
Bank of France al ASSI the t ul re rted in 
Gold section except that the net 
‘ when | nee Pl lett 


} 
or 
the ‘ e Dey M 
i ‘ the 
1) Money B I ne ‘ 
contr 
Greece, 
Deposit 
( | ‘ t Ir 
‘ ( eve et nd 
M t ering the ter 
} he Cer ] ee T et 
| 9 ‘ } } eserve 
( © Use The JI 
| nee tera 
( ( ey ed 
‘ 


1937 194% 1950 1951 
‘ 
- Puy? \ 0 1,065 1,429 1,339 
71 ‘ ‘ 1 Ke 14 
7 i ‘ ) 1,614 
73 ‘ | 99 
74 3.96 1 
4.02 9 112 110 
/ 
~ 7 
: / ~ 
4 KI ry i i ) f 
/ i ) i 
/ ‘ 
4 Kil) ] 4 ] 
goer National Income 
NATIONAL INCOMI 90 f ) 10 ) 
NA 91 144 ; 1] 60 1.140 
irpiu 92a ; 60 
: Government | ! 4 1 
{, ‘ ent Meve 640 
tal gation Fund } } ‘ returr The Fur 
ent irrenes if | ‘ 
at ! pprox ‘ ‘ the f 
| int ‘ the | ‘ t 
except f 44 nd 1949 ‘ | ‘ i} 
ny ore | 1119 t ‘ 
tion | 1} ‘ furs ox e | | nee 
In ble Tor ent thy ‘ tul 
Fund Dherefore 1 bore { be nd fore 
exchanype on here | ‘ oly t 
n Gold and } eign ex re ‘ 
non-re ent Dable ‘ 
tute the tot f. and euse 1} 
the nf { ly ‘ ent ( 
vera he « ion Frer ‘ ‘ | wat ted by B France bins 
! i’ | tn ale ] ‘ ‘4 j 
hur ‘ ‘ the Fur a CLAI 
gold it rip nus tie dra 
treat ‘ nt ter | 
edit to EPI theme the | 
n Monetar ect ‘ epresent 
that France may dra 
‘ th t M ‘ ‘ 
ley th the Tre | 1) 
lata ‘ or ‘ it ‘ 
t Ay ‘ e / ta { 
Post Office and the Treasury, less They eve eans which Dey Money Bar 
Money Bar and less the loney the France. Hence the 
112 


VOLUME NUMBER 12, DECEMBER 


1956 By Quarters 1957 Ry Months 


Apr May June July Aug Sept Oct 


Franes International Trade 
376 409 373 131 166 154 154 145 151 131 PORTS 70 
442 13 165 520 g? 199 199 192 186 167 159 IMPoRTS, cif 71 


1963 @100 


116 123 111 129 136 133< 130 113 107 VOLUME EXPORTS 

129 149 138 149 159 152 137 VOLUME IMPORT 

98 101 102 102 103 > 105<« Export Prict ‘ 74 

Billions Francs Government Finance 

360 254 65 2 ) on SURPLUS 80 

1,117 1,111 447 4116 Kevenue a 


FINANCING 
169 230 73 162 Net Borrowing 
8 21 5 Use of Counte t Funda 
48 77 6 10 10 - Use of Cash B es i 

4,998 6,204 5,541 », 654 », 708 Dear: Frar 

1,010 954 959 968 Foreign 
Claims Banks, and the Deposit Money Banks section, Credit International the cust 
from the Bank of France on the abilit ide, and on the asset le a includes the ir I} just ta t t t f 
Claims the Private Sector the Government, appropriate 1937 illustrative year 
data refer to 1938, and 1 t current data are taken from the Bank of Euperie ndiend 
France balance sheets as of last Thursday of month 1937 1945 1952 1953 193 19419621958 

Custome ‘lotal iit i i 

Deposit Money Banks: banks operating France, and starting 

1949, in the Saar a For a discussion of the size of CASH, and the mea Lene ( , 2 
urement CREDIT FROM THE BANK FRANCE see notes the Bank IFS Total 
of France section s See note to the Discount Rate for a discussion of 
the means by which the Bank of France influences the level of Credit to The | | ry e of total tr ioime 104 11949. y ’ P 

to discounts exceeding the limit by no more than 10 per cent, any further re P fr 
the limits for all banks, and the limits for individual banks, may 

; change from the | ‘ ear to each date with different weight 
altered administrative The volume of discounts is large, as shown these of the H 

. ’ measure changes from one per ito the next to the extent that there | 
Rates (in per cent per annum) and dates establishment been any change the composition trade between those per 
9 194 119 » 1954 La peyres-type indexe have been pul edin ef € onjonclure 
ept 4 19 1 4 11.19 November 1954, made | re mi ng with 1949 weights the separate 
ept 30, 194 Aug Paasche indexes each the calculat refers trade 
June 9, 19 é Ke t, 9nd of metropolitan France with all countries other than its overseas terr 
domestic rate interest are last Friday month quota Imports 
tions in Paris; quarterly and annual data are averages of the monthly A " "it i 
data. The index Industrial Share Prices made computing industr 1949 
group indexes of unweighted averages of price relatives (adjusted for 1950 f , 
share dividends, rights, and similar actions), weighting these by market 1952 16 ; i 
values shares all companies each classification (not only those used 1953 
the index) the end the preceding year, and the links 
The index excludes nationalized industries after nationalization. Prict 3 
the index Prices Home and Import Goods, imports have per indexes the Volume Trade are Laspeyre annua 
cent of the total weight. The index includes in both the ir port and de and quarter ) dat ure ‘ ed f the I ‘ ome fy ‘ f the 
mestic components only primary and simply manufactured good icha sample and the value wae I total t Heres dal and Me 
yarn and cloth. The weight of primary od further increased through int on Detwer 
f nel th fe) 
stave of proce ny but a ming to th eat the later stages we ts equal u ple used the truet f the exe I t 
to value added in proce ng rather than weights equal to their gr ites the diflere to the 
Much of the weight ‘ to domest is therefore a tad to ¢ the ement f they ‘ { ite j «of 
wi e price tend to be re ited to world price ind much of the weight the f ‘ of those jded in tl ple 1} ‘ 1} 
for the ort and domestie goods allotted those that have the ement 
the greatest price movement. The weights refer 1949 Prior 1949 products the ame and price lexes for 
the weights refer 1938. The weights the Cost Living inde the ist 
refer 1949 when rents were frozen low leve Hence rents have changed the the December 
only per cent the weight The 1937 entry refers 1938. The value, cover abou 
and other ecu benefit f workers in the mechar il and electr t the a for th the t I ’ ‘ ‘ ‘ t ’ 
eal industrie the ris area An index of mone isive of Beginni th 1956 we 
ocial benefits, which have risen from 1948 through | about 33 
1949 1950 1951 1953 1954 1955 statement and converted frar the 
4 per e the ba e of pa Franc 
r the to the ta er i 

Data for 1937 refer to October 1938. Propuction: « The Induetr with J} lata 
’roduct lex it the and ex ide ‘ truct and pu 
wor It is weis i slue added in 1952 The 1937 entry for 
industrial production refers 193% Count 


France 
1,177 1,162 1,198 1,371 1,316 110 ils xpenditure b 
= 
ig 
ae 
112 


INTERNATIONAL FINANCIAL STATISTICS 


Rate 


1955 By Quarters 
1937 1) 1944 1 1950 1951 1952 1953 1954 1955 1956 I Il iil IV 
Deutsche Marks per US Dollar 
Cold and Foreign Exchange 10 51s 1.190 626 4.29) 720 299 » 939 3,076 
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65.9 63.7 73.5 76.8 71.9 70.3 67.1 64.9 60.4 DOLLARS AS Rerportep ny US a 14 
46.7 49.4 47.6 61 6 1.9 i9 45.3 of Guatemalan Gov'tand Banks 
17.1 16.5 16.0 | ; 14 ] 15.0 Private Seetor b 


1.2 1.2 l.e l Net IMF Position 15 


End of Period Monetary Survey 
27.5 23.6 24.4 ‘9.4 10.0 9.9 CLAIMS ON GOVERNMENT 21 
33.0 16.4 42.2 44.2 43.7 14.9 16.5 14.9 | $9 CLAIMS ON PRIVATE SECTOR 22 
9.0 10.5 9 10.4 11.4 11.6 12.3 2:3 11.4 10.4 UNCLASSIFIED ASSET 24 
93.0 94.3 91.6 103.9 107.5 108.7 104.4 105.0 104.4 104.4 MONEY on 
9.4 11.0 12.9 17.8 19.1 18.3 a26 
4.7 1.6 4.9 »4 6 i BOND b26 
17.4 16.5 18.) 6.1 28.3 5.3 2 3.8 3.4 2.5 GOVERNMENT DEPOSIT 
Related Data 
za 16.1 14.2 10.3 9.2 19.3 19.1 18.1 17.0 UNDRAWN CREDITS 4 28 
6.5 6.9 6.7 9.4 9.4 9.2 4.9 Deposit Money 
End of Period Bank of Guatemala 
25.3 1.5 24.2 28.1 7.1 4.4 4 6.2 CLAIMS ON GOVEKNMENT 
1.6 1.8 6.8 4.% 4.7 4.5 CLAIMS ON DEVELOPMENT INST 32 
4.2 1.8 6.8 1.6 4.5 4.9 7.0 9.7 CLAIMS ON Dep. Monty BANK 43 
106.5 103.3 9R 114.6 120.4 123 117.6 114.7 112.5 112.3 114.1 Lial ‘ 
99.5 94 91.5 107.0 113.4 115.9 110.1 107.1 104.6 104.3 05.6 MONETARY LIABILITIES 
1.9 2.5 2.6 2.0 1.8 Development Institution 
54.4 3.4 4.1 8.9 17.9 1 7.5 Private Sector e 
19.4% 16.1 14.3 15.9 1.1 6.3 22.9 0O.% | 0.9 ) Government d 
f 6.3 07.0 62.7 62 61.0 61.4 61 In: Currer y 
41.8 4.3 44.3 0.7 6 49.1 45.4 43.1 12.4 Deposi 
Related Data: Credita 
4.9 3.0 1.6 4 13 LDeve pment Institutions b36 
End of Period Deposit Money Banks 
21.0 21.7 18.5 26.4 Aa 25.3 4.4 4.0 0.9 19.4 At Bank of Gruatemala b 
1.5 4.5 4.2 x 3.9 CLAIMS ON GOVERNMENT 42 
$3.0 6.4 2.2 14.2 1 44.9 16.5 44.9 3.9 CLAIMS ON PRIVATE Sector 43 
18.0 10.5 14.6 0.2 16.9 i 1 Monetary Des i4 
6.7 39.2 | 2.5 $5.5 4.9 15.1 
1.3 1.3 1.9 2.0 2.4 Government b 
10.9 12.7 14.6 17.7 19.4 19.0 14.2 ] I-MONETARY Deposit 44 
6.7 6.6 6.6 6.5 6.3 7.2 7 7.4 BoNDS 44 
10.1 10.5 13.3 13.8 13.9 14.0 14.2 14.4 14.5 14.% CAPITAL ACCOUNTS 47 
Related Institutions 
6 H At Bar f ¢ il’ ila b 
) ) i 4 l I 
( IMS ¢ ( b5l 
1% 16 19.9 19.9 18.6 19.3 0 f 1% (LAIM I ri est 
1.8 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 
14.6 14.7 15.9 l ] 1h 15.¢ Cat LA b53 
4.6 1.4 6.5 6 »0 4.9 1.9 ( i P(,UATEMALA 54 
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1937 1950 1951 1952 1953 1954 
2.0 9.7 9.3 9.3 6.2 4.5 10.1 
4.3 1.9 4.3 
10.3 11.6 9.3 12.7 12.1 
21 4.6 16.4 23.3 4.4 40.4 46.4 62.1 90 82.4 
24 10.4 10.2 24.9 11.6 
149.4 171.1 159.6 164.9 183.7 189.7 
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ea ) 102 6 4 ‘ 
26a 1] 14.1 10 16.3 6.0 4.7 5.4 18.4 6.8 
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“ = a 16 1 ; 93 94 100 124 46 6 94 93 90 100 
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9 129 122 i) Banana a 
67 210 10 Coffer b 
33 26 Silver 
105 106 EXPORT PRICES 
105 105 105 10 Banana a 
109 109 110 
103 101 102 101 Silver 
IMPORT PRICES 
Central Bank: The Central Bank, established 1950, assumed the computation export index Laspeyres index with 
former Exchange Fund and acquired their foreign exchange counts irt price index | reweighting the i b ip lance with Hon 
Data prior 1950 refer the Exchange Fund, most whose lura ports the note Guatemala port price 
were the Commercial The Commercial Bank note issue index 
included line (see notes Commercial Bank section). CLAIMS 
GOVERNMENT comprise the holdings government BALANCE PAYMEN dat the IME 
the counterpart the ibsidiary coin issue, and the net IMI Yearbook export and port entries 
Commercial mainly the amount the Development 1953 1954 1955 1956 
Bank, Related Institution Goods and Services 
Commercial Banks: Three privately owned CASH excludes, and 
FOREIGN ASSETS inciude, holding of US « n These amounted to Pranspeortat \ ! 
through 1953 The large cash reserves, in the early years indicate 
recent Even now they maintain domestic cash reserves, and foreign Private Capital 9 i ‘3 
assets, equal to more than half their demand liabilitic I Checking Official Donations 15 10 0 »9 ‘ 
Deposit include, prior to 1950, Commercial Bank note 0, ?, and Official and Bank Capital 17 2 4 ‘ i ‘ 
(.9, 2.0, and 4.1 million lempiras 1937, 1948, and 1949 
Related Institutions: Comprises state-owned Development Bank and Central Bank foreign 
four mortgage and capitalization ban The Development Banl 
operates with a large ¢ and lated Institu “eek 
tions that has checl ing de posit rt, me d um, Net Errors and Omission 06 14 +4 4 é ¢ 
and long-term credit pr banks have 
savings accounts accumu Government Finance: Data prise central government cash tran 
lated under contracts calling for assets are compiled for the Central The 
mainly mortgage loan for 1937 do not include finance received fr ‘ jorage and other 
at which the Bank makes advances to Commercial Bar and to the vween vet Borre ving and the change in De t balance n 1954 In due to 
Central Bank, two Commercial Ban the tlantida and the Domestic Debt held the Central Bank differs the figures 
Banco de Honduras) have the right, effective until 1962, to borrow fror Clair n the Government in the Central Bar ection since the govern 
at the favorable rate of 4, of 1 per cent As may be seen from data on to the Bank to cover the coir 1 and the net IMF position Debt 
Credit from Central Bank in the Commercial Bank ection, this right held by Other Bank equal to the sum of « n the government tn 
the Cor ercial Bat ind Related Institution ection 
has not been all times fully used 
National Income: The data are collected by the UN but re embled 
fi cal year basi and undervalue tnaha nee the undery iluat n the re between the nat ante 
large and since banar export, the custon dat re ind other If dat For tl e been regrouper 
approximate the first three entries the flationary factors 
data are Balance of Payments figures on a calendar year basis and ad it, ment. 
ju ted to include the estimated value of banana is determined for the abe ae ‘ j 
re rted in the balance ! ent The Grover ent Defieit re 
cetine the natior ‘ ‘ the central and 
are direct imp me use 1937 data for import value cover the 1 local ernment nd the eapital expenditures of ernment enter 
year ending June Gove ent Revenue includes the sur pul 
The index the Volume Exports computed nd, insofar there are yovernment ents these have beer 
peyres index combining the three commoditie isted with their 1955 deducted fr eve ‘ ley ny 1955 data are Central Banl 
weights. The indexes Export and Import Prices are Central estimate 
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QUASI-MONEY comprises Savings Deposits with Deposit Money Ban 
note Mone COUNTERPART FUND entry measures the 
unreleased part funds deposited the counterpart foreign grant 
received under the US aid prograt It represents mainiy the t Kec 
deposits of the Development Ban ee notes to Government Finanace 


Central Bank: The Central Bank department the National 


The bank has three other departments: Commercial Bank (formerly the 
Savings Department of the National Bank is included with Deposit 
Mone and the Mortgage Loan Department and the 
Loan Department are excluded from the Monetar : tem in Jf 
these are considered to be non-t netary financial institutions borr ! 
from ban and passing the ins on to other In the Monetar ve 
loans them appear ans the Private They might 
alternatively be considered as loans to Government Agenci 


Deposit Money Banks: BANKS comprise the Commercial Bar 
formerly the Savings Department of the National Banl the Saving 
Departments of the Rural Bank and the Fisheries Bank, and the Indu 
trial Bank. CLAIMS PRIVATE SECTOR are all balance sheet iter 
other than Cash, Foreign Assets, and inter-bank assets, and presumba 
include loans the Mortgage Loan Department. SAVINGS 

Beginning December 1956, coverage was extended to i 
further savings banks; at that date they had Current De 
Saving Depo its of 18, and Claims on Private Sector of 21 mil 


n kronur 


Interest, Prices, Production: DisCcOUNT RATE OF THE CENTRAL BANK 
Rate (in per cent per annum) an i dates of establishment 
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Aug |, I! 


a The index of Fish Production measures landings in Iceland in ton 
on an unprocessed basis, without regard to kind, and without inclusior 
of the catch landed in foreign port normally about 15 per cent of the 
total catch 


International Trade: Almost exports are fish and fish product 
The lude fish landed foreign port trade 
pecial problems, and meaningful data kronur are 


rate but do not take account of subsidies to export indu 


charges payable by importer Data are available on es t 
export industries associated with exchange certificate a 
December 1956 and redeemed out of the proceeds of it rye 


were approximately equal to the sudsidies on certificate account Hence 
impossible provide krona measure export proceed 
able krona data imports are Customs data calculated at off 
but not take account the amounts paid importers during the 
calendar year for certificate 
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Population: 304 million 1937 the present area India 
1957 


Exchange Rates: The rate of the rupee has been maintained at the 


fixed rate of 13.33 per pound sterling (1.6., 1.5 st ny 1 rupees nee 
1931 Until September 1956 rates for non-sterling currencies fluctuated 
paralle! with sterling rates for th currencn Since eptember 1956 
authorized dealers have been permitted deal ind Canadian 
dollars at rates that differ from the equivalent of the buying and s« ny 
rates of the Bank of England provided the remain within the ff 
limits of permissible sterling fluetuatior S2 to 2.75 pounds per d ‘ 


Annual average rates or period average 
were administrative et, and /h conver n factors, in rupes per 
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~ 1,241 0 ) 4 l ] 434 433 
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72 101 100 104 110 114 111 10 114 110 
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b ) 1] 104 104 100 l 109 110 115 103 113 103 
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74 l 100 136 128 121 120 14% 157 
a ix l j 100 100 169 1433 14] 141 204 1X 
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If 100 ale 44 44 
Population: 4.4% million in 1937; 6.2 mi nin 1956 Gold and Foreign Exchange: The Malayan dollar is the currency unit 
Exchange Rates: The Malayan dollar has been maintained at the fixed tor rapore, North Borne irawak, and Brunei, as well as for the 
f per | 1901 Bef he f Ma The currenc idministered by a Currenc 
that ox idir the pe i he +} ‘ | ! ‘ br hG ernment securitic il int 
Ma in rate ‘ } ‘ } 1 of 1956) and ste lep t The Cur 
terling rate for th e currencn rel Board data are « livaient t the corre ponding Foreign Asset 
ent iM A slued at 3.061 Malayan dollar 1 US dollar. The h lding 
Annual average fr 1-4 ntoor par tes I the I t ed or f the Curren Board include the teriing counterpart of currency 
pound lollar quotation ind rate The OTHER EXCHANGE hold 
{ both trade. and 1 and foreign ex ‘ ‘ Malayar ing f Commercial Bat ire largely sterling deposits, but include balances 
! per t d I due fr | ther areas, i.e., other than those with banks 
Sachange Rates nthe UK and the Ma in currency area The lings of the Post 
the UK and B h DD ! nd ¢ nie 
Ja Aus 
Monetary Survey: consolidation the accounts the Currency 
Board, the ( ercial Banks, and the Post Office Savings Bank. The 
data relate to the Federation of Malaya, except those for the Currenc 
Roard iministration cover ngapore, North Borne 
vak, and Brunei. FOREIGN include the assets reported above, 
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3,014 2,824 , 673 570 0 12 (CLAIMS ON GOVERNMENT 21 
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760 (05 H99 716 63 b26 i 
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73 1 1 ‘ G4 { 173 0 63 
74 Gy 6 73 101 
National Income fj? 
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bachange Mat ion Kactor | | f f pe 
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WAG 65 4 
126 131 1] 134 IND \ 66 
109 104 121 106 Mining b 
125 124 127 126 Petroleum 
442 116 i] 14 61 Coffe b 
137 144 131 194 Lead € 
178 1s4 boi 139 94 Copper d 
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2,981 $,498 387 380 1,199 1,354 19) ! rs, cif 71 
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180 118 61 17 104 67 Colles 73 
95 96 AT 76 
IFS. In the Bank's statement changes in Foreign Asset neludir ver considered to be } thecated for these certif te » ave mod Is ided aS. 
measure chanye n Mone ipply of Fore n; the net other n it published balance When cert eal the 
asset and liability accounts measures changes equestered assets are returned the 
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IFS figures result from the fact that the Bar tuble bined Included in tutiat a cle ee notes to 
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1954 und 1955, as National Private 
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Plus: Foreign Asset Related I 
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TIONAL FINANCIAL STATISTICS 
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time ¢ it plified its exchange ‘ rates between curre irea Exchange for imports was allocated 
Kate line swecording to 2 currer yrouping 1) the [ dollar, pound sterling, 
guaranties per dollar ‘ 19 he yian frar and de it che mark with 
f Applies to all ox ta, ene wove ent effective import rate f , 35, 45, 55, 60, 65 and 75 guaranies per US 
a n ‘ nd ‘ t eftlective mport rate of 
Free Hate Applies t apital 4 od the ol rate ] i, und 42 guaranu pera i ipplie i to im 
officta ark ports from Ary i 
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rt 
b ) 6 66 73 176 1,556 1,694 ROS 1,158 1,310 1,556 
/ 
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NUMBER 12, 1957 


1956 By Quarters 1957 hy Months 
Oct 


I Il il IV 1Q Apr May June July Aug Sept 


End of Period 


60.00 60.00 60 00 60 00 60 00 60.00 00 60 00 60 00 43.10 
60.00 60.00 60.00 60 00 60 00 H0 00 6000 60 00 60.00 
97.77 LOL. SO 
B5.00 R5 OO OO OO OO RS OO OO 
1720.10 1] Oo 119.50 119.00 1] ) 120.50 98 94 
erwod 
17 13.4% 12.68 15.08 14.86 l 12.4 11.4] 16 14.40 
19 1s l 17 16 lf ) 
Oe 


61% 8490 7R3 x10 
17 Pod ) 69 19 9 H i} 
End of Period 
2,568 2,749 $,00 368 3,461 it 116 
1,449 1,743 1, 866 1,9 1,949 101 ) l 
1,55 1,596 1.664 1,694 4 1,848 1.944 TL 1.976 1.996 4 
94 149 93 177 60 is 
End of Period 
1953 100 
167 179 1K5 00) 10 
Milliona of Guaranies 
415.9 641.1 12.5 071 
395.8 370.7 
Millions of US Dollars 
10.73 R.47 6.17 2.10 3.21 
6.62 ».09 Ox 2.44 18 1.09 


of 1955 is as f yu es per [ d i 
1955 
Buvt Rate 
Exports cottor 
tir 
hides i 
Other tax rates 1 
Other exy ates 
Pr AL Impont Katt 
Wheat from Arg 
2 
Other importa: Arge 
Other Currencies 
4 INvisiPies Rate 64 
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Paraguay 


hxchange Rates 


Orner IMpo KATE 
Free 


Gold and Foreign Exchange 
CENTRAL BANK 


Gold 


Other ‘ 
Related Data 


DoLLARS AS KRerortTep ty | ‘ 


Currency and Deposits 


Currer alo 
Dey t Mone b20 

(,OVERNMENT 1 

PREPAYMENTS FOR 

Assets of the Central Bank 

1, ASSET 0 

IGN Assi 

1) Cla | 
ent 
ind | ia 

Assets of Other Banks 

Porat ASset i0 

FORBIGN il 

Domestic Laon a | 2 
err ‘ ! ai2 
1 | i 

i3 

Prices 

WHOLESALE Prict 60 

Cost or Livin 61 


International Trade 


70 
IMI rs, f 71 
72 
IMi lot 73 


94.1 Ratt 1 
10 
Foreign Exchange 12 
{ Dollar al2 
terling bi2 
1°9 1 1 1 Qs 1 1 1 ov 1 994 1 R74 1 
1 Prior to February 1956 quote inder Free Rate refer to rate for bess ey 
invisible The application the exchange rates effect the end 
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ve 
re 
15 
1955 


Rates 


19% 


1956 


1957 


hp « hy 
1937 1944 1950 


21 154 1 
22 1,190 ) 
23 
24 144 
164 769 4,054 
640 ] 
25 If 
29 
a 


33 ha 
2 1,104 l 
n i i 
b 

y f 1,034 
100 
a 


40) 
a i 9 H 
40 | ) 
a l 

b i 177 178 
1x 

42 286 ‘ 

7 { 16 () 


256 34 

299 
53 l 147 
54 109 
55 l 
60a 6.00 6.00 6.00 
60b 4.50 00 4.00 
61 7.99 1 6.9 


1951 


6.00 


h 
13.2 


§ 00 
42 
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1953 1954 


19 19.00 
19.24 


49.4 9.9 
20.2 16 

1,70 1,601 
35] 606 
01 114 
37 i 

§ 542 lf 

M4 124 
10 

4,7 


f 14 
f 
1, 54¢ 
60 
160 
60 ‘ 
53 
on 4 


is 
245 16 


6.00 f ) 
4.00 1.00 
8.12 06 


1955 
19.00 
19 ) 
1%.89 
19.36 
1.9 
34.9 
17.0 
19.6 


INTERNATIONAL FINANCIAL 


ATISTICS 


1955 By Quarters 


1956 


oles per US Dollar or It Sterling Equivale nt 


19.00 19.00 19.00 19.00 19.00 
19.05 19.08 19.09 19.24 19.55 
18.72 18.78 18.75 
18.70 18.85 18.86 18.94 19.36 
Villions of US Dollars 

66.9 63.1 un 54.5 51.9 
$5.1 34.9 34.9 34.9 34.9 

41.8 18.2 22.3 19.6 17.0 

11.0 12.0 15.1 19.6 
79.3 83.1 88.6 
41.6 29.0 32.4 35.4 34.4 
0.4 53.2 57.8 
6.9 15.1 16.4 20.2 29.4 

6.2 6.2 6.2 


1,946 
51 37% 300 
946 675 KAD 

7, 882 7,917 

1.10 , 409 

61 470 


6,90 6,111 », 971 
961 674 T54 
1,460 1,177 1,255 
201 130 96 
3,157 2,365 2,410 
>, 914 2 6 2.225 


1,726 
6344 500 146 
1] 

0 64 
10) 


19 () 

ar 718 668 
$4 256 260 
62 462 410% 
0) 174 22 
66 345 3H 


669 145 , 804 
O6 1,680 ] . 
601 465 19 

4 1,779 1,879 
ALD 101 96 
629 62 569 
VA 63 

19 49 70 
221 192 
1.090 


6.00 6.00 
41.00 4.00 41.00 


Millions 


991 

704 
7,990 
- 

945 


577 

946 

6,492 
Million 

703 


260 
4,147 
6,305 


Villion 
102 


4.00 
7 8] 


1,655 
1,890 

463 
20 


Per Cent 
§.00 
4.00 
7.67 


Gold and Foreign Exchange 
a 20 9 4 ] 16.1 4.9 
“ b 0 4 22.6 14 12.6 20.9 
100 121 507 
1,225 1,534 2,525 
‘ of Soles 
7 
1,208 1,379 1,890 1,834 
: 465 1s 
/ \ 120 12 
171 282 282 
417 137 106 106 
177 197 241 373 
47 140 205 239 414 359 414 
Development Banks Solea: 
b ) 17 26 6 69 52 
192 310 363 373 382 394 
10/ 
4.00 1.00 
1955 


NUMBER 12, DECEMBER 


Quarters 


End Period 


19.00 19.00 19.00 19.00 
19.30 19.34 19.0 
18.82 18.% 18.73 18.70 
19.19 19.24 18.60 
End of Pe riod 
49.4 52.5 7.1 66.9 
34.9 35.0 
0.3 18.1 16.5 
92.1 79.9 BZ .2 83.60 
30.6 33.3 41.6 
61.6 16.6 14.7 12.0 
30.2 28.8 31.7 16.9 
6.2 §.2 6.2 


End of Period 
972 1,113 
1,593 1,796 
4,569 4,789 1,463 
496 140 


1,164 1,272 1,441 936 
8,793 9,153 9,653 9,558 
3,521 $3,655 $3,990 1,105 
2,719 », 2,808 2,969 
501 618 
606 606 12 §29 


Ole 
1,446 1,531 


6,067 6,948 7,470 7,193 
Eend of Period 


686 774 961 


19% 
2, 982 3,157 
» 454 > 719 > O14 

665 90) 914 
061 2,153 280 

66 644 


End Period 
654 702 HOY 965 
267 $47 294 343 
$55 36 §22 
40 0) 
() {x4 {hb 
l 100 75 
7 i 7,846 7,514 
2 A 669 
1,752 1,811 2,012 068 
14 601 
2,049 2,136 , 358 


364 453 10 201 

606 606 612 629 
End of Period 

KH 117 42 

36 3 42 

3 “4 4 39 

1,039 92? 1.090 

1,515 1,372 1,499 1,603 

306 $24 


4%] 135 440 
406 41% i 


Per Cent 

§.00 6.00 6.00 
4.00 4.00 4.00 4.00 
7.79 7.95 7.55 7.50 


Ceo Shy 


Peru 


Exchange Rates 

( PRINCIPAL 

OTHER 
(PRINCIPAL 


DOLLAR RATt 
STERLING Rati 


Gold and Foreign Exchange 


CENTRAL RESERVE BANK 
Gold 
Foreign Exchange 


COMMERCIAL AND SAVINGS BANKS 


Related Data from Other Sources 


DOLLAR ASseTs REPORTED BY US 


of Peruvian Gov't and Bank 
Private ector 


VET IMF Position 4 


Monetary Survey 

FOREIGN ASSETS 4 

CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 


CLAIMS ON DEVELOPMENT BANKS 


UNCLASSIFIED ASSETS 

MONEY 

GOVERNMENT DEPOSI 

CAPITAL ACCOUNTS 

UNCLASSIFIED LIABILITI 


IKtelated Data 
BANK 
Central Reserve Bank 
ASSETS 
(CLAIMS ON GOVERNMENT 
(CLAIMS ON DEVELOPMENT BANK 
CLAIMS ON Comt & SA HANK 
MONETARY LIARILITIES 
Private Sector 


In ,otes 
FOREIGN CURRENCY 


Commercial @& Savings Banks 
Data 


TREASURY COIN 


Private 


Commercial and Savings Banks 
(ASH 

Central 
ASSETS 
CLAIMS ON GOVEKNMENT 
CLAIMS OFFICIAL 
CLAIMS ON PRIVATE SHCTOK 

Asset laatlitie 

MONETARY Deposit 


Government 
rime 

FORRIGN CURKENCY Derosits 
CREDIT FROM CENTRAL IAN} 
CAPITAL ACCOUNT 


Development Banks 


BOND 
CREDIT FROM CENTRAL HANI 
( PITAL ACCOUNT 


Interest, Prices, Production 


1957 
Apr May June July Sept Oct 
19.00 19.00 19.00 19.00 19.00 19.00 
19.04 19.06 19.08 19.07 19.08 19.08 19.19) | 
18.80 18.85 18.84 18.83 18.79 
9.3 60.8 61.1 9.7 7.6 4.3 3.0 10 

24.1 25.6 25.9 24.4 22.3 19.0 
15.8 14.5 16.3 18.4 17.0 17.9 
6.2 6.2 6.2 6.2 6.2 6.2 6.2 

2,15 2,180 2,236 302 21 

4,194 4,221 4,216 4,264 

910 600 27 

668 668 695 697 730 730 732 28 
416 414 RO] 822 784 720 07 30 
496 334 140 15 176 471 416 629 4 32 
2,643 3,365 3,370 3,315 3,439 3,496 
1,922 2,276 2,337 2,411 2,549 2,496 177 
433 420 729 695 666 714 669 
199 174 150 112 131 135 155 111 139 

668 66% 695 697 ) 730 19 
76 93 111 Currency @ At Central Bank n 

1,280 1,319 1,314) (CLAIMS ON PRI re SECTOK 52 

6.00 6.00 6.00 6.00 6.00 6.00 O00 6 Commer Paper 
1.00 4.00 4.00 4.00 4.00 4.00 ) Agricultural, Industrial, Mining b60 
7.64 7.64 7.64 7.64 7.64 7.64 (,OVERKNMENT KOND YIELD 61 
199 


eru INTERNATIONAL FINANCIAL STATISTICS 
Interest, Prices, Production 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I ll il IV 
1953 =100 
100 114 114 124 108 115 116 118 
63 12 4 4 ) 100 110 119 127 115 118 120 121 
: a 16 60 4 96 100 110 124 13] 119 123 126 27 
100 105 116 116 109 110 110 112 
os i VA "7 65 10% he 0] 10 100 10 If 116 107 107 108 108 
International Trade of Soles 
70 342 ‘ 4,744 3,61 3,f 4,744 O9¢ B55 1,021 1,139 1,588 
a ‘ ] 1,102 1,295 1,629 201 458 
\ d ) 64 639 10 1] 173 
157 4 19 6 0 96 
‘ 4 ) 6% 47 74 
71 ‘ 4.4 4,944 4, ole 49 6,954 1,202 1,36 l a 1,669 
Vi US Dollars 
72 ) 34 15.1 53.7 70.9 83.6 
73 lf f 61.9 49.7 19.6 361.0 63.0 71.7 79.6 46.0 
1953 
; 74 ) Hf l 9 100 103 111 124 ) 96 122 142 
a 9) 70 4 100 94 4 12 56 7% 10% 139 
b 76 KG | 6 0 100 4 119 107 105 70 144 156 
14 100 10) 114 11] 92 22 
d 10 ) 130 13% 112 114 152 140 
‘ i j 14 l ! 100 107 l 140 123 133 109 135 
f 9 6 100 l 9 l 9) 139 129 160 
: v if 101 116 100 ! 150 147 113 157 176 131 
75 14 11% 100 100 124 133 149 133 132 135 154 
~— 
134 100 122 124 119 120 123 122 
at ) lf 120 100 124 l 130 125 122 120 
b ( 1 l ! 100 104 100 101 93 93 109 97 
120 114 100 129 136 127 132 130 126 
d 16 650 74 100 l 146 iy 125 140 146 167 
aft) ] 1! 115 119 115 114 125 115 
f 4 4 ] l 120 l 113 120 123 122 
y ) 17 rn 100 136 142 130 129 134 149 
156 77 ] i 100 1034 100 119 127 116 118 120 123 
Government Finances V f Ye December 31 
on sO) § 17 19 9 ) 
Neve ) ) $119 99 ) 
FINAN 
National Income j 
NATIONAL INCOME 90 j 14 16.14 69 
export irplu 92a 1.09 
Private Investment 1.1 f 1.60 1.99 
Gove ent Revenue 94 ) i 
la Transfer Pa ent 95 i i! i l 
Population: 6.71 nin i; 9.9 14 Sept her 194 r er N ‘ ber 12, 1949 th fl il rate 
fixed t | 1 effect nd py ed mair 
tog ernment t nd tated percent ‘ f exy rt pr ceed fixed 
bachanye Rates The ; 4 att per cent I eple te t December 1948 and 
+} ft, re ed { the per i fr August 5 
the ‘ | | ere irrendere it 
tiable exchange certificates that bee 1 eith porter t 
the neta tix it ‘ ertif ‘ ‘ I’ he 
requirement either t the rat (ith the nt ' ' 
there is litth lifference in th ert na aft te J 
there is no « t penalt he ‘ ‘ t the « . 
rate and many importers have been meet the ‘ ‘ ement ’ \ f 
in the draft market 
l'rade trar ti e ¢ npiled in Peru in both I dollars and soles 
and the ¢ ‘ i f given below are the | t rates derived 
‘ The certificate rate was first establ i ‘ t 14 I f t t lata Ant | average certificate and draft free 
syste! f two fluctuating rat ed Mo. | rate f far ¢ e. in per d 
Any 
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May 


July 


Aug 


Sept 


Interest, Prices, Production, « 


Peru 


118 122 125 133 139 134 l l l {ARE PRICES 62 
124 128 12% 129 132 136 l 13 l 145 WHOLESALE Prict \ 63 
131 13] 130 131 146 19 139 144 144 WHol ALE Prict 
114 115 17 119 124 124 Cost or LIVIN 64 
Villions of Soles International Trade 
1,316 1,392 1,56 1,583 156 ) EXPO! 70 
390 497 19% 129 Cotton 
1 101 175 19 64 sf b 
188 176 16% 107 19 3 i4 f ( er d 
43 102 118 150 126 i4 ) Petroleu 
1 ,592 1 ,637 ] 1,905 f 683 6490 ‘ IMPORT cif 71 
Milh na fl S Do lar 
69.3 73.9 0 4.0 0.2 ) EXPORT 72 
94.4 100.1 0 0 0 6 73 
1953 «100 
109 118 136 12 0 91 134 lI \ UME OF EXPORT ‘ 74 
128 149 128 17 119 otton 
109 14 124 120 ar b 


142 149 | 171 170 KT \ 75 
120) 120 1g 4 127 r Prt ‘ 76 
115 111 l l Cotton 
94 OX 119 6 if 144 ga b 
13 136 Lead ‘ 


l 
l 
120 124 13] ] 11 
133 153 142 141 154 140 
12 129 125 122 12 ) 77 
Kates onversion Factors at the f G49 bw 
< the tota! ‘ ‘ 
¢ 
19 . CLAIMS ON G I ! ! 
on il ‘ i rit \ i 
‘ ‘ j aryge ‘ } 
“9 and ‘ ys \ the f th parable 
4 entrie the sect i | 
share MONE ‘ the M ‘ ( 
Gold and Foreign Exchange FOREIGN | per tica i R ( 
ome ‘ ‘ ‘ | 
US dollar COMMERCIAL AND INGS BANKS holdit nelude a 

Deve ent | 
amount ol! 4 1; at the end of June 19 ur i inted to n Ley ' the J ‘ ‘ [deve | th 

in count, as reported ill bar Phe 
G nment and | presumat ‘ 
DOLLAR LIABILITIES Ket 4 
bilities Peru reported the 
} t-ter pr ate 
f | ‘ ‘ | ‘ ( 
on due to by ‘ ‘ M 
‘ f ‘ d ! { 
r et held ere eurrer lep ene ( 
led by } | the eraye | M 
ate f e net of 
Peru's net d r position Net 
The data reported fr Peruvia 
enet IMF Phe IMF entric epresent 
IMF and not the that dra 
eru } st i} vreement the IMF f r 
all of which » available at the end of November 1955 ' 
“I ey Sup i ‘ } i 
Reserve Bank, the ¢ ereial and ivings Bar nd the Tre } tors of exte lef | net fore et foreigt 
tarting 1950 except f ( ad f j 
are re ed at the beg ‘ ‘ ‘ est ‘ (Centra 
qj ed the ket du y e precedir oe bx ‘ 
Note). Most the gold and foreign Continued 


en 
ntinued 
TAS 
119 117 117 104 103 124 Lead ‘ 
147 lob 1] 124 166 d 
1] 126 147 174 l 140 i ‘ 
at 


Philippines 
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and Foreign Exchange 
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Interest and Prices 
80) 


1955 1956 1957 


60 


50 


KOO 


105 
101 


1950 
2. 004 


a0 


2.00 


99 
rye 
99 
102 
103 


1951 


2.004 
) 
2.015 
47 
40) 
9 
340 
31] 


424 
97 
760 
1,941 
1,160 
1,011 
149 
417 
211 


110 
10% 
111 
109 
111 


96 


1952 1953 1954 1955 
2.004 > 004 2? 004 2,004 
2.015 2.01 

6 40) 207 155 
16 
7 231 198 140 
10 65 54 
15 


612 592 46 419 
449 440 417 7s 
9X 124 159 6 
762 446 935 1,100 
1, 97% 2,037 4 
1,198 1,224 1,336 
1,010 1 ,04% ] 1,127 
177 209 
407 461 ali] 
17 149 196 
145 148 195 

69 

659 743 9? 1 
472 441 415 
$57 44 304 449 
14 v2 115 185 
46 19 64 94 
922 900 K99 946 
901 
147 137 14% 167 
666 677 670 
116 ) 63 
6R2 709 19 723 
211 14% ] 17% 
33 34 


33 34 
115 104 119 133 
162 134 149 137 
61 62 79 193 
54 12 45 41 
762 935 1,100 
1,241 1,284 1,39 1,690 
627 653 650 79% 
277 268 76 
104 114 111 13% 
24 20 14 6 
165 156 149 174 
100 133 
377 40% 495 50 
309 373 427 473 
6% 67 76 
ce 19 9 
116 115 144 161 
46 19 64 94 
0) 3 34 $5 
2.00 2.00 1.50 1.50 
120 100 81 137 
115 100 106 105 
118 100 104 94 
101 100 95 92 
100 100 94 92 
103 100 96 94 
102 100 95 94 
103 100 99 9s 
98 100 101 100 
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STATISTICS 


By Quarters 


Pesos per US Dollar: 


004 


or 


2.004 2.004 2. 
2.358 2.358 
2.015 2.015 2 
Villions of I S Dollars 


192 


191 
179 


llions 


151 
101 
101 


155 


101 


: a $52 295 276 235 232 253 235 232 233 232 
707 434 527 537 578 
110 186 222 226 
‘ b 119 226 175 205 203 209 
26b 112 281 151 242 196 
/ 30 162 492 322 378 384 383 310 
‘vit 31 $57 351 322 34% 320 349 
969 943 1,130 910 946 
304 247 103 214 135 137 167 
675 644 719 661 624 643 670 
733 711 669 685 723 
z 219 227 260 120 203 176 178 
Villiona of Pesos 
124 148 137 152 167 214 131 135 137 167 
e a 28 42 33 31 26 4 
126 146 160 158 133 138 137 
45 636 949 667 720 752 798 
220 359 265 268 263 318 
268 125 183 161 178 174 
387 617 507 197 522 550 
b 4 9X 62 66 58 65 716 
i7a 26 yA 27 28 29 29 
107 146 153 177 161 
Per Cent 
= 2.00 1.50 1.50 1.50 1.50 1.50 
1953 
250 110 194 
103 112 108 
# ete 64 97 94 93 95 
101 100 100 


VOLUME NUMBER 12, 1957 
1956 By Quarters 1957 hy Months 
Apr May June July Aug Sept Oct 
End of Period hxchange Rates 
2.004 2.004 >. 004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 >. 004 Buying Ratt 
2.015 2.015 2.015 2.015 2.015 2.015 2.016 2.015 2.015 2.015 Ratt 
i 3 
End of Period Gold and Foreign Exchange 
152 166 169 161 146 135 133 119 118 123 119 CENTRAL BANK 10 
17 1x 3 24 26 26 26 Gold 
135 14% 150 139 123 111 108 94 Forewn Exchange 12 
70 68 69 64 7x 72 63 71 6% COMMERCIAL BAN} Net 13 
j led f Cithe 
6% 72 44 1s 217 06 17 DOLLARS AS REPORTED KY | ‘ 
24% 53 205 196 19 194 193 of Philippine G tand Ba 
6 1] 11 11 11 11 11 11 11 Ner IMF Position 15 
End ¢ Monetary Survey 
143 A75 149 393 ts] FOREIGN ASSET 
605 702 709 707 714 : {CLAIMS ON GOVERNMENT 2 
241 265 62 1,006 1,000 1,0 1,018 }CLAIMS ON OFFICIAL ENTITIE 22 
1,079 1,105 1,187 1,240 1,310 1,336 1,385 1,372 1,408 CLAIMS ON PRIVATE S#CTOR 25 
19 70 x4 UNCLASSIFIED ASSET 24 
2,422 592 >, 703 2,748 859 Assefa Liahilitu 
1,382 1,417 1 ,44% 1,499 1,567 1,587 1,562 1,566 1, 562 | if) MONEY 25 
1,146 1,178 1,211 1 1,313 1,323 1,295 1,299 1 306 1,284 Private Sector a 
36 239 36 226 254 263 262 267 Other b 
600 9s 631 656 69 705 699 714 729 736 QUASI-MONBY a26 
187 60 229 Th 70 C,OVERNMENT Deposit b26 
19% 205 15 19 26 250 235 4) j CAPITAL ACCOUNT 
) he 9 93 108 UNCLASSIFIED LIABILITH 27 
led J) i 
1,134 1,189 1,125 1,132 BANK Dent 28 
End of Period Central Bank 
132 322 270 66 239 36 45 FOREIGN ASSETS 4 
19% 199 19 0) 4] 696 66 (CLAIMS ON OFFICIAL ENTITIE 32 
145 240 199 109 150 173 190 152 126 
971 1,092 1,099 1,130 1,119 1,106 1,138 1,103 1,114 1,14% Fy Li it 
91% 1,041 1 1,045 1,044 1,019 1,042 1,003 1,006 1 009 MONETARY LIABILITH 34 
159 176 179 214 212 195 175 170 175 152 I Ba a 
690 675 689 719 732 742 74 726 712 9 ] ite Sect b 
70 190 15% 112 10] x 12 107 GQ 1 (; ert ent € 
140 60 248 15 40 Ox t 
End of Period Deposit Money Banks 
159 176 179 214 212 195 17 170 175 182 ( { 10 
3 19 35 34 th 4 Currer 
12% 143 146 172 173 160 142 136 139 120 At Central Bar b 
170 162 163 160 183 17] 155 16% 158 160 152 homer ASSET 41 
945 40 19 (AIMS ON GOVERNMENT 412 
433 69 64 6s 7 64 60 CLAIMS ON OFFICIAL 
1,079 1,105 1,187 1,240 1,310 1,336 1,385 1,37 1, 40% CLAIMS ON PRIVATE 
1.750 1,906 025 049 Lane Liahilit 
R10 KRG 93 949 994 9992 970 994 4 TONETARY Deposit 15 
318 441 {76 377 {60 {72 64 te Sect Checkir Dep a 
138 162 194 20 204 19 01 | 09 Unused Overdraft b 
$2 30 44 3 3 16 i US Government € 
118 144 172 16% 159 147 152 158 153 14 Government € 
63 562 93 617 659 666 660 674 656 694 1-MoNeTARY Derostt 16 
O00 04 1 ) 96 610 617 624 lime and ivings Dey a 
63 ‘| 9 62 6s 70 67 64 6s 69 Other Deposit b 
6 6 7 FoRBIGN LIARILITI ai7 
169 174 1K] 143 192 194 19% 19% 202 205 CAPITAL ACCOUNT bA7 
145 40 47 2 123 150 173 19] 190 152 CREDIT FROM CENTRAL HANK 4% 
livlated 
46 37 Post Orrick: Drrosit ‘9 
Per Cent Interest and Prices 
1.50 1.50 1.00 1.50 1.50 2 00 1.50 CENTRAL BANK AbD 60 
1953 100 HARE PRict 
109 106 4 Gs 103 102 105 10 104 igar b6l 
10% 106 106 110 11¢ 118 11 105 110 ( erce and Induatr 61 
93 95 46 97 9) 96 97 99 99 102 10% 102 WHOLESALE Prict 62 
Gg? 94 95 96 96 95 95 97 97 101 102 10) Priest Home and Export Goods 63 
94 46 G& 99 99 97 Ge 100 100 104 104 104 Home and Import Good 4 
93 95 97 97 96 Ge 102 104 10] H ed 65 
9s 99 101 103 10! 99 99 101 101 10% 104 105 Cost or LIVING 66 
100 101 102 102 100 100 100 100 
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of 19 0 and 19 t} 
are ided menote to f 
Related I) i Othe 
ire dey { nd } t-te 
a reypu fewt } i 
and Banks presu } 
d i! ponent ol 


p tien The IMF ent 
received | IMF and 


Monetary Survey: A « 
Han) the Dey t Mone 


the net } lit f the 
of the data nin the 
ON GOVE! MONT 


OPrpricial 


for the Central ind Dep 


1951 1952 


704 
417 243 


Ho 
96 107 
125 110 
12 101 
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0 61 
100 90 
104 
10% 
99 67 
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KY 94 
162 100 
96 9 
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119 «4 105 
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INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


Millions of Pe 08 


B75 197 230 187 177 
352 72 66 81 


109 9 100 105 95 
164 99 175 162 KO 
123 124 141 102 133 
“4 KO KO 79 
71 KZ 73 71 70 
Hf 79 70 67 64 
94 75 50) 
104 95 99 99 100 
97 94 95 96 98 
100 92 9] 9? 93 
9,4 
m0 
14 
Cash MONEY prise the Monetary 
to the Private Sector; Checking Deposits 
il Eirntitie ind | government agencies 
Unused Overdraft the Philippines, 
iwreeiny tot nor draw nyvs against 
ed a int Interest is charged on the 
eed overdral ata rate ghtly 
portior Henee it considered that 
erd t ire ¢ parable to both ins 
‘ a ny fr ! ther ¢ intries 
f the treatment f erdraft irranged 
MONEY prises Time and Savings 
the Dey Mone ind 
OTHER the Deposit Mone 
‘ ivance f fir for settlement 
‘ ‘ | 1 n pe t the 
t p ts held } ‘ lents t denomi 
n pe the same date 
table f Mone { its Origin 
‘ A ! ‘ ear 
© easent the e as that showr 
I} ta differ ht t reporting the 
ed lreasu (urrer n M ine i 
I} nd by exclu Deposits with the 
in ¢ n Government (1.e., 
Mone The Bar data do not pre 
nterba t et ns, a pr hler 
t irve ising f nterbank 
the et ‘ f the balance sheets of the 
1951 i% 1953 1954 1955 1956 
1160 4 4,227 1, 336 1,499 
19 
619 
i if 101 l 


1937 194% 1950 1953 1954 1955 
/ 
/ 70 636 674 792 779 
\ b 115 42 4 192 211 213 201 66 24 41 
‘ 45 134 BZ is 56 70 13 14 15 14 
71 21% 1,170 6 953 973 1,095 1,013 268 304 223 299 
5 “7 1953 100 
100 111 121 138 115 114 110 
; a’ “4 70 9» 120 100 12] 129 156 112 110 150 133 
b 111 1 100 11] 11% 114 14% 179 94 
sy / ‘ 147 hi f 100 7 100 
73 ; 123 100 111 125 
74 16; 11% 97 100 x] 
4 
d 137 13% 100 71 
é ‘ 104 9 100 94 97 
76 105 94 100 96 
Vi ns of Pe Years Ending 
471.5 425.2 708.9 605.9 690.5 
b 00 0 451.7 682.1 709.1 
: : Use of Cash Balance K4 ) lf 40.0 4 
Calendar Year KS 150.4 404.0 .9 
Millions 
92b If 16 lf i3 
Liabilities the Central Bat 
rate ‘ ‘ Mare} vith the Dep t Mone ul 
= I, i9 ee ent ta n all sales of the ¢ mercial Bar make 
ther than the port essential ite overdraft 
‘ et hitlective inuary I, int of the ndrawn p 
. en converted t tur t Iter below the rate charged for d 
continue to be exempt the 17 per in the PI ppine indrawn 
per a men Ni nd 
2 ther ite ire relat vith the P t 
ol } 1 for } ppine int, 
{ | ta nt} Govern | Cent | 
lata reported { I ppine res Che at ture 
tthe the Pt 1) est re 
The FoRRIGN ASSETS are the f the Central | the entric pp 
posit Mone Bar Central and Dey t Mone 
ie tion above converted at par value CLAIM 
int « ial t the dep with the Post 
the im of the « ible entric Inte 
to Deposits with the Post Othee, le Central Bank Cla n Deposit 
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Apr May June July Aug Sept 


1956+ By Quarters 


Millions of Peso International Trade 


16 ) 77 90 is 69 EXPORT 70 
i ) 94 xf) 6 28 4 it Produet 
7 0) 15 19 l Sugar b 
15 1% 6 6 7 Abucn 
l 7 9 12 9 Wood d 


121 
136 16 191 0) 152 It Wood d 
107 131 149 177 157 159 129 
70 75 69 70 72 i4 73 73 9 Copra a“ 
71 64 64 64 H4 66 76 ( nut © b 
94 94 108 104 100 97 « 
93 94 “9 101 114 113 115 115 117 122 l ! Abaca d 
102 10 10s 10 10 104 104 100 100 100 100 ) Lumber ‘ 
96 49 99 9) Gs 101 10 Pt \ 76 
debits to Goverment Dey t For description f the 4 ‘ ta f export | luct es to the 


Central Bank: The Central Bank began operations in 1949 1948 
data refer to the Treasury's curren issuing activitie a FORBIGN 
ASSETS exclude and CLAIMS MONEY BANKS include BALANCE the IME 
borrowed Philippine banks banks that are sold the Central Yearbook trade entries agree essentia those 
and held the Central Bank separate time deposits, pending 


the repayment the loans the Deposit Mone these 


Half 

operations are undertaken provide peso credit for the Deposit 
b perat ns the have been ir ided as credits to (oods and Service 49 
no of pe ( 
I 

‘ M 1 

The Central Bank does not include these d ir assets in the measure Private Donations ‘e 7 
ment of its international reserves and th procedure has been adopted Private Capital . 19 iit i” i 
by JFS CLAIMS ON GOVERNMENT include 1071 n pe n Official Donation “ ‘ 

in 1949 and 1950 representing the difference between foreign asset end Ranh Cantal 
transferred from the Treasury and its note and coin issue, liability for 
which was assumed by the Bank, and the net IMF position Ia , 

Deposit Money Banks comprise seventeen mercial 
domestic and 4 foreign-owned) and three Savings Bar having 160 } . 
offices at the end of 1955 Ihe Post ivings Bank deposit er } , 

ported under Related D CLAIMS ON PRIVATE SECTOR ide Unused Net Errore and Omi ‘ " i 4 
Overdrafts that are identified in line 45b and discussed in the note on 
Mone AND SAVINGS Deposits ints dep 
by Official Entitie 74 and 11.81 n pe it December 1954 and 
19 Government Finance dat epresent ent wove 

int al eign Ga ed ‘ 1} | ent 

Interest and Prices: The Advance Rate the rate for Cent | to the counterpart fund set uy ler the foreis 1 prog Pane 
advances to ¢ mer il bank I'he ime f ich lvanes j yrant vere ntended to 4 le foreign ex nye ‘ ’ na 5 
larye re Prices re nve ‘ Ml I} ‘ ad ext ‘ ‘ ‘ | ere erefore 1} 
of 1 } ofe } ‘ ntery ind 1) , it ‘ ‘ 

‘ interpart fund ‘ The ‘ ery 

1955 the indexes have 1949 weight The data are eported 
regrouped produce prices export port home the period ent 
Is plus t ! ey f } Use nd } ey Is 
t rt 
impo 

The dat . ted by the UN. but re embled 

International Trade: The data are as « piled | she Cant Rant , National Income | ata ‘ vole , j 
but nnua nort tot ‘ port or to w the re betwee 
$4, 19, 39, and 91 n pe 1951, 1952, 19 nd 1954 Import nd other /FS dat I i bee ‘ 

y the firat three entries the flat t he 
are measured fob and therefore d not le the | 1" cent tax ' 
exchange that, be noi March 195] ipplied t ‘ } 
ny are there re easure he foreis exchanpe j there ‘ to the 
mpor t the po f ship nd 1 t 
pr rod 1 we ‘ ‘ the t ‘ ent The 
pe expend ire { porter 

The \ ime of Trade the ox erie nd ‘ eceive ‘ 
the Ir port Price index eri A) are calculated with 1955 weight prior i wit nd Ne Inte | ‘ | 4 ed. G P 
to 1955 with 1949 weight The B serie of export and import price ure hie venue the 
( ponent f the wholesale price index and are based on price rh the the nat ey (jae ‘ | fer | 
d est rket. The eof coconut copra, de are sul adh p on the 
‘ nut. « nit nd other mir preparation The ‘ ex of ment le au ! nad ‘ tra te ment f the j ‘ ent 


1957 
| 264 167 105 117 112 113 Imports, fob 71 
134 148 167 144 147 154 191 178 17s ( nut Produet 
144 129 69 142 195 9g? 126 7h il war b ‘oe 


Portugal INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


hy 1955 By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I Il il IV 


Escudos per US Dollar 


1946 09 00 fo io io io io yA io A 


471 95D 16 55 93 555 655 
92 64 26 61 429 42% 44> 438 436 427 128 


— & 


OF POR 


14 46 4) f 132 13 92 94 112 132 

Billions of Escudos 

Monetary Survey 20 1.90 13.89 14.9 17.34 17.4 19.49 10 1.60 1 60 
21.84 1.27 3.84 24.99 25.74 34.97 31.22 32.64 34.97 

22 4'] 16.47 16.29 17.97 14.12 ] “4 41.1% 24.00 20.66 20.80 21.15 22.21 

23 5.79 9.15 10.09 10.91 11.59 12.98 13.40 12.03 12.14 12.41 12.58 

24 1.0 1.43 1.40 1.6% 1.61 1.56 1.75 1.6% 1.72 1.61 

i 25 94 1.66 ] > 96 99 49 4.05 


30. («146 12.73 13.54 15.97 16.2 17.69 18.84 19.30 19.91 18.84 18.51 18.82 19.30 
31 30 1.64 1.62 1.64 4 1.82 1. 1.89 1.89 1.8% 1.86 1.86 1.89 
32 9 99 1.03 1.09 1.51 85 91 1.09 


{ 

f 13.54 16.21 17.26 18.74 ). 30 0.71 1.87 0.09 19.65 20.04 20.71 
‘ 7 4.94 4.60 6.21 6.70 OO 69 63 YR %.63 8.25 8.63 
1.05 1.43 1.40 1.61 1.56 1.75 1.72 1.61 
K 39 19 K.Y 9.1 9.33 9.9 10.47 11.03 9.71 9.72 10.15 10.47 
1.79 4.64 6.46 7.33 9.1 9.54 9.01 9.02 9.12 


Deposit Money Banks 
Billions of Escudoa 


a ] 64 66 74 76 M4 97 1.05 1.20 77 44 82 1.05 

b 21 $.79 4.00 4.69 4.50 ».61 96 ». 62 6.06 5.66 5.18 4.95 5.62 

‘2 2.92 12.45 1.61 ) | 17.4% 20 .2 22 76 § y 


— 
x 
x 
te 


4 Billions of Escudos 
1.96 1.59 2.79 4.16 4.39 4.45 4.62 4.64 4.39 
a 0) og 10 11 1s 13 14 11 15 11 12 ion 11 
b 64 | i 1.49 2.65 A) 4.03 4.26 4.28 1 ) 4.51 2 4.53 4.28 
16 10) i 6.92 1.44 7.96 8.4 10.44 9.68 8.06 67 5.55 10.44 
06 ) 10 11.40 12.1 12.82 14.83 
47 64 04 4 ~ ; 9 0 9.59 9 OF 10.51 10.95 10.30 10.33 10.51 10.51 
~ 6 66 77 1.0 1.38 


50b ( 03 04 04 04 
0 04 04 04 0) 0 
0 11 16 l ] 
51 1 {) 6 60 61 
52 l 14 14 1s 


Interest and Prices Per Cen 


1953 =100 


100 110 117 119 117 115 117 119 

a 9] 9? 9? 100 9 90) 94 90) 90 91 

70 1,203 4,295 7,561 6,845 6,284 1,297 189 8,621 1,723 2,026 2,023 2,391 

a 16% 1,390 1,205 1,440 1,602 414 45 404 375 

b 2ei iv4 16 43 665 634 RO] 931 1,068 198 204 25 278 


245 654 606 644 706 123 156 175 190 
1953 =100 


72a 102 100 100 104 104 104 104 104 104 
72b 109 112 100 106 100 102 103 


273 279 255 227 244 244 218 208 244 
Billions of Escudos 
17 | 19.92 20.30 29 66 00 9g ?] 29 

Billions Escudo 
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Apr May June July Aug Sept 
End of Period 
28.75 8.75 8.7 8.75 8.75 75 4.7 Exchange Rate 


Gold and Foreign Exchange 


685 679 681 679 679 685 BANK OF PORTUGAL 10 
431 456 142 14s 16 458 161 167 Gold 
1 36 244 1s 218 14 Foreign Exchange 12 
BANKS & BANKING Howust 13 
Related Data from Other Source 
l 124 i 137 123 117 120 120 114 116 124 DOLLARS AS Rerortrep hy US 4 14 
End of Pertod Monetary Survey 
FOREIGN ASSET 20 
33.66 $4.65 35.97 56.98 $7.19 37.49 17.73 37.97 DOMESTIC ASSETS 6 21 
Asset 2 
13.13 13.22 13.2% 14.40 14.12 14.14 14.03 14.11 14.19 QUASI-MONEY 23 
1.53 1.76 1.56 1.63 1.81 1.93 1.94 GOVERNMENT Depostt 24 
CAPITAL ACCOUNT 25 
UNCLASSIFIED LIABILITIES 
elated Data 
». 40 ».61 63 6.50 6.30 6.45 6.61 ».43 6.77 6.42 BANK CLEARING 27 
End o erwd Bank of Portugal 
19.45 19.32 19.26 19.91 19.65 19.52 19.58 19.51 19 ¢ 19.5% FOREIGN ASSET 
1.89 1.89 1. 8x 1.89 1.89 1.89 1.89 1.89 1.49 CLAIMS ON GOVERNMENT 31 
99 1.02 1.16 1.51 | } 1.28 1.28 1.30 i.61 1.56 1.74 CLAIMS ON PRIVATE SBCTOR 32 
23.71 3.67 4.17 29.18 4.62 »4 ) 24.65 4.59 4.94 5.44 4 Lialilities } 
20.83 0.59 0). 21.87 21.23 1.12 1.49 1.52 1.6 MoneTary 33 
1.53 1.82 1.76 1.56 1.63 1.41 1.93 1.94 07 Government b 
10.29 10.14 10.73 11.038 10.84 10.71 10.7% 10.72 11.0% 11.19 Other ‘ 
11.20 11.12 11.50 12.15 11.64 11.5% 11.64 11.72 12.01 12.9 12.16 In: Currenc y 
9.63 9.48 9.32 9.63 9.6 9.50 9.40 9.47 9.41 9.42 Deposit 
Deposit Money Banks 
Kind of Period BANKS & BANKING Howse 
59 6.26 97 1.26 6.41 6.24 6.20 6.47 » 97 CASH i0 
». 38 11 6.06 ».52 ». 28 ».42 1.96 At Bank b 
FOREIGN ASSET il 
Asset Liahlities 2 
14.31 14.45 14.42 15.40 14.94 14.70 14.89 15.01 14.54 Sign? Derosit 
2.07 2.23 2.45 2.60 2.62 76 2.83 rime Derrosit b43 
CAPITAL ACCOUNT 
End of Period AVINGS HANK 
4.91 4.97 4.71 4.45 4.9] 4.60 4.49 4.51 CasH 
11 13 15 1s 14 19 16 14 Curren 
4.59 4.74 4.77 4.41 1.33 Bank 
9.1% 9.47 9.6% 9.75 9.73 9.85 10.05 10.11 DOMESTIC ASSET if 
Lovet Liahilities 
11.06 11.06 10.95 11.52 11.31 11.34 AND SAVINGS 
CAPITAL ACCOUNT 
Bi ns of Escudo Life Insurance 
PREMIUM RECEIPT 
INVESTMENT INCOME b50 
BENEFIT PAYMENT 
Inerease in Tote Lane! 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 52 
ESTATE 
UNCLASSIFIED ASSET 54 
Total Asset 
Per Cent Interest and Prices 
1953 =100 
119 11% 120 119 11% 116 114 115 117 1] 16 HARE PRICH 61 
94 95, 90 94 96 95 93 9? 45 Home Good a 
103 102 101 10% 104 103 101 101 102 104 104 Cost or LIVING 63 
Villions of Escudo International Trade 
) 364 s52 401 $91 114 124 104 113 9 Cork a 
159 153 172 229 160 42 4 W ine 
o19 3,235 4,196 3,783 3,423 1 ,40% 1,265 1,119 1,145 1,0 1,1 IMrorts, cif 71 
1953 100 Import Prict 
105 105 104 104 10 106 106 106 106 From Escudo Area A a72 
105 106 106 10% 112 113 11s 11! 11 11] From Elsewhere (B b72 


& 
ix 
‘ 
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Spain INTERNATIONAL FINANCIAL STATISTIC 


Lachange Kates 
1955 By Quarters 


1937 1950 1951 1952 1953 1954 1955 1956 


er US Dollar 
9 | | ; f 1.90 4 1.90 1.90 1.90 1.90 l 90 1.90 
16.4 6.4 6.4 6.4 6.4 6.4 16.42 16.4 16.4 16.4 
Money and Banking M fl a? D 
sf 1! 1 64 9 71 66 12 6 


/ 4 00 11 .¢ 9.1 - 10.0 
‘ 
4 

] l 1.4 §.1 6.9 i! 9 46.1 17.7 1.6 

Peset 
) 19.1 19 ] 23.4 29.0 ».5 
4 2 1 4.5 l 6.4 y 0 

1 41.6 45 .¢ 1.4 49.7 57 


1.9 6.2 7.0 7.2 10.4 17.4 7.6 


Deposit Money Banks Billio of Pesetaa 


14 41.4 47 7 60.2 62.5 64.8 71 
16 6 11.0 KG ) ® 
17 11 l 16.¢ 15.0 17.6 9.9 15.1 15.8 17.6 
Prices Production Per Cent 
60 4.50 1 ) 1.00 1.00 1.00 4.00 3.75 3.75 4.75 
1953 
61 117 94 108 1038 ) 1 140 l 130 134 144 153 
a 14 71 90) 100 104 10 10% 
63 l ’ ) 100 4 100 l l 104 10 105 107 
International Trade V fl I) 
73a l ) | 99 7 137 
73b ) 1] 4 ‘ 9] 7 130 
74a 10 i 112 133 112 131 
74b 9.340 i ; 1 ) YF 100 10] 
453 ] le f 
75a | 131 110 100 94 104 106 96 
75b l 100 10 100 1] 1] 114 114 104 
Bill f Peset National Income 
“pes 


b# | Billions of Peseta 
2 140.9 162.3 6 13.2 92 17.0 221.9 242.3 
21 64 14.3 1.5 96.9 143.3 95.0 99.0 104.9 114.3 
b 4 32.5 35.7 33.3 12.4 ».7 34.3 16.0 1.7 12.4 
34 4 i 4 4 ) ) ) 5 5 
7.0 1.5 9.6 13.3 11.0 10.4 9.8 11.3 
41 6 6 1.6 1.4 1.2 1.3 1.6 1.4 9 
13 4.2 64.1 (2.9 96.4 125.1 92.1 96.4 
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1956 


By Quarters 


0.4 
90 1.90 1.90 

1.24 

16.42 16.4 16.4 


9 17 60 4 
99 90 ths j 
6 
of Period 
248.8 209.6 271.6 292 .7 
116.6 l 128.0 143.3 
113.4 5 121.0 125.3 
10.3 10) 10 11.6 
».1 6.7 6.9 6.3 
6.6 | 67.0 
End of Period 
24.9 4.8 7 
9.0 f 9.3 
10.3 10.9 13.3 
14.0 17.0 0.1 5.7 


12.0 
5 
End of Period 
10.3 9 10.9 13.3 
1.3 1.0 1.3 1.3 
13.6 16.0 8.5 
158.8 192.0 
{2.1 (4.6 ‘ 
53.2? 1.4 6.6 
10.0 10.3 10.3 11.0 
19.6 6.0 9 9 
60.2? 61.8 64.5 67.3 


195383 ] 

171 
110 113 120 
114 117 

109 114 


) 
19 ] 190 
1953 
] i] is 110 
] 
] l 1] l 
l 
124 l 
49 100 10] 
Prices inl 
117 104 104 
120 1] 122 11s 


July 


May June 


69 
| 1? 
1] 
1] l 
153.0 
1.9 
1.1 1.4 
h 
\ 
1.4 


1] 
fi 
4 
G 


17 

131 

140 140 

12] 

103 104 
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) 
OO 1 
1? 
l 
} 
( 
{ | 
it 
40) 


Aug 


Sept 


Months 


Rates 


PRINCIPAL EXportT Ratt 
OTHER r Ratt 2 


OTHER Import Ratt 


Gold and Foreign Exchange 


BANK SPAIN: Gold 

j 

DOLLAR RY US, 12 
of Spar t in 


Monetary Survey 


Qi I-MoNEY 
GOVERNMENT 
CAPITAL ACCOUNT 
UNCLASSIFIED LIAHILITIE 2h 
led Data 
BANK CLEA ( 26 
Bank of Spain 
FOREIGN ASSETS 4 30 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON PRIVATE SECTOR 42 
Asset Liat 
MoNeTARY LIABILITIE 
lo: Bank 
Ir ite Sector b 
Crovernment 
In Note y 
Deposit 


Related Data 


Deposit Money Banks 
(ASH id 


INGS Deposit is 
Interest, Prices, Production 
DISCOUNT RATE 60 
HARE Price 
WHOLESALE Prick 62 
Cost oF | 63 


International Trade 


A a72 

b72 

\ a73 

rl 

\ 74 

ri b74 


1957 Spain 
1? 00 17 00 1? 00 1” 00 1” 1? 00 
End of Period 
147 MONEY 21 
1.1 1.5 
11.6 28.0 4 ‘ 
) ) ) ) URY COIN a4 
lORBIGN ASSET il 
1 ries 
CAPITAL ACCOUNT i6 
Related Data 
0.6 41.2 1.5 
$.75 1 1.25 ) 4.25 4.25 4.25 ) 
16] 


Sweden INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rate 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I il il IV 
Kronor per US Dollar 
1955 19 “7 $.695 5.175 5.173 6.173 173 ».173 173 ».173 5.173 ».173 5.173 
. Gold and Foreign Exchange Villions of US Dollars 
710 10 13 444 14 4 470 443 44) 474 470 
il 44 l 152 14 19 f 6 if 265 264 26 76 
12 $2 14 194 ) 179 177 210 194 
‘ 6 H0 4 124 14 19 11] 110 140 142 
b H 1% 1 14 10 21 6 13 14 
4} ane 41 113 #0 15 il 54 45 
— - 13 49 6 63 i4 if 109 115 122 12 117 102 112 122 
4) 
14 if 116 72 9] 11 4) 153 ! 12] 119 147 153 
“ 10 66 4 110 146 l 114 113 138 146 
16 17 ) ) , 4 25 26 25 25 
Monetary Survey Billions Kronor: 
1.04 1.82 2.88 2.70 3.19 3.06 2.90 2.81 3.03 3.06 
. 22 4.04 4.7% 9.80 10.7% 10.65 10.80 11.54 10.93 11.04 11.97 11.92 11.52 10.93 
23 «(5.19 11.44 12.4 13.64 14.43 15.49 16.42 17.03 17.75 15.49 15.56 15.73 17.03 
25 7.26 14.46 16.69 19.40 21.67 4.44 24.39 4.34 4.64 24.20 1.39 
26 4 71 97 1. Of 1.0] 1.10 1.34 40 92 9] 1.10 
29 2.69 6.9% 9.11 12.43 14.02 13.0 14 l 0 17.05 14.60 15.46 15.11 16.15 
Bank of Sweden Billions of Kronor 
30 61.99 H 1. 50 2.50 2.31 2.62 2.45 2.43 29 2.28 45 2.43 
4 64 > 25 19 0 2H 3.49 
2 04 he i 99 ) f 1.07 7s 
\ ) >». 74 6.0 ». 91 6.64 7.00 5.43 ». 71 ». 58 6.64 
i 4 4.4% » 20 6.61 6.07 6.10 4.98 >. 25 05 6.07 
b ] f 61 4 13 18 10 32 
\ KH 0 1.59 4.65 14 4.56 4.71 4.68 5.08 
z i6 1.14 7 1.1] 1.03 i i4 ) 4 33 19 75 


Deposit Money Banks 


Billions of Kronor 
20 40 56 60 63 94 60 3 63 
12} 42a 1X 2 1.11 1.85 1.72 96 2.99 2.68 2.92 2.96 
42b 4.00 9.0% 9.99 9.66 9.64 10.85 10.31 10,42 11.14 10.84 10.73 10.31 
2 5.64 11 4 13.62 16 14 ] 16 16.11 15.46 14.96 15.17 15.36 
4 1.41 1. 1.65 ] . 1.9% 1.96 1.96 1.97 1.98 
Hilliona of Kronor: 
45 07 16 24 17 19 1s 15 18 22 
46a i4 i 61 ho ‘ly 
16b 24 4] 5s 64 74 10.80 11.82 10.43 10.52 10.65 10.80 
‘ > 8.90 7.21 4.61 9. 0.50 
47 3.62 6.76 7.62 9.34 9.98 10.70 11.28 10.20 10.18 10.29 10.70 
1.08 1.77 1.64 1.84 1.91 1.70 1.73 1.65 1.91 
i 4kb 4 10 4 > $.42 3.07 3.10 3.12 
Billions of Kroner Life Insurance 
62 77 x6 1.04 99 99 PREMIUM RECEIPT 
12 | ‘4 : 6 45 15 BENEFIT PAYMENT 
0 61 fit 91 67 i] Increase in To 
4 Ox Ox Ox OS FOREIGN ASSET 
14 132 1.25 l l 1.64 CLAIMS ON GOVERNMENT 
53 6 4 97 1.0% 1.35 46 1.5% 1.87 CLaims On Loca. Gov't 
54 1.76 12 1.02 1.55 14 » 51 6.32 CLAIMS ON PRIVATE SECTOR 
a 19 | 6 19 63 f §2 2 Of Which: Policy Loan 
55 () i2 14 19 4 ) REAL ESTATE 
57 13 10 11 12 13 14. UNCLASSIFIED ASSET 
6.1 4 9 0] 9 6% 10 4 Tot Lasel 
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Ov 2 24 2b ot 28 29 31 


1957 


By Quarters 
il IV 


1956 


165 172 199 
15 ) i4 


6.70 

11.11 11.49 1] i 11.04 

16.26 16.40 16.7] 17.75 ] ; 

24.52 
21 l 16 

1.05 1.06 


4 
64 i4 62 

10 f §.10 
$1 
21 16 

() 1] 60 


Apr May June July Aug Sept Oct 


11 ) l 11 11.39 1] 1.42 
10.60 10 5% 10.41 41.56 11 64 11.90 
"4 


1.25 1.37 1.4 
x1 1.0 GO ; 
hh id “4 ‘ 
10 { 


12 12 ‘4 16 14 13 16 
3.39 44 ¢ > 99 144 1.1 
10.42 10.64 10.60 10.42 10.¢ 10.9 10.73 10. 10 
16.2 ] 10 16.11 16.1 15.79 16.75 17 00 
End Period 
16 ] 19 19 ) 
] 4 5 ] i Pry 2.13 00 1.9 1.76 1.91 
3.27 26 4 () iv of 
Population: 6. million in 19 t Lone Annual average f the parr 
sion factor ronor pe i 
Exchange Rates: Rates for the are Rates 
with a par of 5.173 and buying and s« y rates of 5.17 and 5.15 kronor 
per dollar. Rates for the currencies of Austria, Belgium, Denmark, France ’ 
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meena 1937 1) 1944 1 1950 1951 1952 1953 1954 1955 1956 I ll il IV 
78 
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Car he ¢ ed as f nit { 

1945 1950 1952 1953 1954 1955 1956 

Currene 4 3 $ 4 
Deposit Mone 64 9 208.1 253.0 i $90 6 
QUASI-MONEY comprises Time Deposits with the Commercial 
6 GOVERNMENT DEPOSIT nelude deposits of State Boards, and exceed 
the sum of the corresponding entries below (Lines $2c, 32d, and 46) by 
the deposits the State Bank with the Union 
har that rer eparately rep ried Related Data: The Union Bank 
Hulletin table n Ownership of Government Securities reports that the 
pr te ector the Bur ese econorn hneid government ecuritie 
al inting t i n } ts in 1948 and 2.7, 3.1, 3.7, 4.6, 22.3, 44.3, 
ind 59.9 1 ns at the end f the years 1950 through 1956. BANK 
clearir thr the Rar Bankers’ Clearing The 
for Government Clearings i ides chect f State Board i vell a 
other chech n yovernment account 


Union Bank: The the Union Bank, reported 


the Currency Board the transfer the 


Board's assets and liabilities to the Bank in Ju 1952. The Union Bank 
had been estal hed in Februar 1948. Phe Curren Board, with 
headquarters in London, was responsible for the issue of currency. It was 
permitted to make me 1 r ie, The rer ning ies had to be 
cor plete} ered | holdiu of fore gn et The Curreney Board 
tems included IFS a ints of the Union Bank are as follow in 
millions of kyat 
1944 1949 1950 1951 1952 

Foreign Anseta 2642 402 
lia 4.1 6 8.9 10.6 1 8 
(ove 2 4 62 44 48 4.2 
include, prior July 1952, amount 
equal the fiduciar sue the Currency Board, the difference 
between the Board foreign assets and its currency issue In July 
1952, the nk received government securities equal to the Board's 
incovered curren Liabilities is the balance sheet total 
The LIABILITH are 
entire Curre I} et and 
irrer holdir f the g Der 
POSITS ATE Boat 
ind Railw 1 beyinning Sti pre 
j It represents that part of the d flerence between the export 
proceeds of agricultur product 1 by the Board (chiefly rice), and 
the a ints | lto the d est producers, that is not ent or otherwise 

ransferred to the government COUNTERPART FUNDS are deposits ar 
‘ f irplu gricultural product Most current 
data are t ‘ ir the Ur n Bank balance shee i f last Friday of 


Commercial Banks: The accounts of the Commercial Bank re ana 
yzed three ways the the Union Bank: (1) complete 
statement of balance sheet ets and liabilities, (2) in a table of selected 
lomestic assets and liabilitie , and (3) in a series of table provid ng sum 

iry inf tion on particular aspect f the monetary data. TFS data 
re taken f the | nee het tute ent, nad the immar table on 

exchange reserve The balance sheet ery large totals for 

Other Asse 1 Other Liabilities 44 ind 151 n kyats at the 

nd of Laset Pota f the balance heet is pub 

the Bank less interbank the balance 
ent (ther A that 1 n ( prise 
STATE are those all Board 
M eting I land Ra iy Board, with 

tute ¢ ‘ Bar Most current data ar 
tatement of P f Ba ‘ f last Frida f 


Interest and Prices: The Discount Rate of the Union Bank of Burma 


a the rate it which the 


’ Bank discounts eligible commercial paper for 
Commercial Bank The volume of discounts is ordinarily small. The 
rate | been 3 per cent per annum since February 194% Prices: The 
Cost Living index excludes rent index including rent also 
Available 
International Trade: eries are Burmese data and begin 
ng 194 ! ide rice and teak at the sales values of the State Agricul 
iral Marketir ind Timber B rd The mie ire, therefore, Burma’ 
reign exchange receipts ft export Export eries B) are JF: 
ileulat th rice revalued at the purchase price of the State Agri 
iit Marketi rhe ire intended to indicate the nationa 
irrency receipts the sellers export All rice for exports must 


al account data on govern 

flicial and banking insti 


VOLUME 


NUMBER 12, DECEMBER 


1957 


sold to the SAMB and its purchase price has been constant 
Imports exclude government imports defense supplies 


1948 
Exports 


ince 


clude re-exports. Imports include direct imports for home use plu 
entries into customs warehouses Prior 1953 data refer years end 
ing September except for the 1937 figures which refer the year begin 
ning April 1937. 1937 data represent seaborne trade only, but the 


ion this account probably very small. The index Volume 
Exports the index Export Prices (series are Burmese calcula 
tion They are Laspeyres indexes beginning 1951 linked for the 
earlier period to Marshall /Edgeworth indexes, i.e. the arithmetic average 


the Laspeyres and Paasche indexes computed with and cur 


rent year weight Laspeyres import volume and price indexes are also 
available Burmese sources but the data are not reasonable may 
indicated part their disagreement with the index the value 
import 

1948 1949 1950 1951 1952 1953 1954 
Volume of imports 66 19 62 o4 100 
Import Prices 14! 159 189 130 131 ) 99 
Value of imports 6 is 19 78 93 100 108 


prices instead SAMB 
Trade figures, above 


IFS calculation with SAMB purchase 


price of rice See note to the value « 


BALANCE OF PAYMENTS: Data summarize the IMF Yearbook state 


ment. The trade data are based on exchange control records and cannot 
be reconciled with JFS figures. On exports the difference between the 
two series are thought mainly differences timing, and imports 
differences in timing and coverage In Millions of Kyat 
First Half 
1954 1955 1956 1956 1957 
(,00ds and Services 179 6 12.7 60 5 
Tra tat ind i 64 i 
Private Donations 32 6 25.3 22.8 10 0 12.2 
Private Capital 4 20.8 96 71 
Official and Bank Capital 172.2 12.48 5.4 8.7 161 6 
Long-term capital 
Debt repayments 
(ithe 
t-te apital 
" es to IMI 1 1.4 1.4 
Other lial é 4.2 
te bala euse 60.4 174 
d ar tula ime i 1 
Other foreig nere if 39 122 ¢ , 1! 
Monet gold 
Net Errors and Omissions 37.2 ii 


National Income: The data are collected the UN, but reassembled 
for IFS show the relationship between the national income accounts 
and other /F'S data For th purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factor 
the export surplus, the government defi it, and private investment The 


export surplus as reported here includes goods and services, including 
net factor income from abroad, and the same, in concept, as the 
balance goods and services the balance payments. The data 
directly compared since national income data refer 
years. The Government Deficit reported here is measured by the sum 
of the national income entries government Net Borrowing and Net 
International Transfers Received. These data report surplus while 
the data the Monetary Survey indicate deficit. The difference results 


from the exclusion in the national income accounts of government loans 


for development and other purpose Government Transfer Payments 
are subtracted to reach the GNP total. These are interest on the govern 
ment’s debt, subsidies, and other transfer payment Data entered 


for 1937 refer to year beginning April 1, 193% 


CANADA Continued from Country P: 


BaNK DEBITS are monthly totals and averages monthly totals 
debits Demand and Notice deposits the Private Sector, and 
Foreigners with the Chartered Banks centers and prior March 
1963 in 35 centers. Total debits in 35 centers dur March 1953 totalled 


11,993 million dollars compared to 12,331 in the 52 centers 


Bank Canada: FOREIGN ASSETS exclude those held for the account 


others. Related Data The annual data the EXCHANGE 
Foreign Assets prior 1953 are taken from the reports the 
Fund. The end of 1953, and all the quarterly and month data are the 
official holdings reported line converted the current 
rate, less the Foreign Assets of the Bank of Canada. Consequently the 
include the relatively smal! working balances of the Government 


ok 


Chartered Banks: Nine banks, chartered the Dominion Govern 
ment with over 4,000 branches do practica ill the banking busine it 
Canada and a large banking busine foreign countric part i n 
Latin America Consolidated balance sheet ire pul hed tt ling 
the activith f the foreign | i! ‘ (in the | if these pul hed 
balance sheets starting July 1954 it is px ble to separate n tof the 
assets and liabilite n foreign currencies from those in Canadian currer 
The Bank of Canada has pul hed comparable data for yvear-ends from 
1948 on, and beginning 1955 for ends of mont The 1937 and 19 
quarter figure ire estimate The Fore urre Asset ire 
they arise out the overseas activities the Canad 
bank ind all the CURRENCY are assumed 
owned by non-residents, although a smal! part is held by Canadiar 
Assets « Liabilities is the balance sheet total le Canadian d ur iten 
in transit (1,002 million at December 19 ind cust ‘ bility cnet 
letters of credit, et ovr nat December 19 a The MONETARY 
LIABILITIES the Chartered Banks consist all deposits with the 
other than Personal Savings Deposits) less not 
on Uncleared Checks and Bills on Korea page Ite in Transit cannot 
be classified by the t pe f account on which the ire drawn 

Life Insurance: Data, except investment refer 
busine of domestic and foreign companie a Investment Ine e data 
include income from Canadian compan peratior ibroad Annual asset 
data are balance sheet data for Canadian and foreign companies d 
ibout 95 pe ent of the domestic life insurance busine I Quarts 
and monthly data are transactions data on purchase ind sale { et 
representative companies doing about per cent the 


busine Transactions estimated from the pertod-to-period difference 
in the annual data would differ fror those btained | umrmin the 
monthly and quarterly data owing to the difference in company coverage 
ind the omission of cash and 1 neou inset ind owl the 
inclusion in the annual data of balance sheet revaluation Balance sheet 
revaluations for the 12 « panies can be derived fr i comparison of 
the quarterly and monthly data with annual balance sheets for the 
companie published by the Ban f Canada as f f 14 
millior ofcar han dollar 

Halance Sheet 

Data Sum valuations 

1954 1955 Inecreane Transactions Data Derived 
Claims on Government a4 i 
Cla la G 6 
Clain Private Sect 

Of Which: I la 
Real katate 19 

Including ed ya and 

sTotal Asset (Canadian ¢ panies d i large busine itside Canada 
and asset covering them busine n Canada ! ire not ava ble 
The data on policy reserves, however, distinguish reserves against foreigt 
and domestic busine ind the reported foreign asset f the compan 
are onl lightly larger than their reserves ayainst foreign busine 

1955 1956 

Fore 

He id ‘ i 
Hence in JFS the data exclude reported foreign assets to approx ite the 
Canadian business and measure the tilablility lend 
ible funds in Canada ¢ ny fr nsurance transactlor Phe quarte 
indt nth datu are i nothat the refer to nad ir 
ti ! the i if ! n i ‘ dletine at 
payable in foreign currencie Uy issified Asse include for the foreigr 
compan the exces asset n Caunada ‘ pune ep ted 
Canadian autl the ibout 10 per cent of the total Cunadian 
foreign ¢ pane entered for 1957 refer 1% 

Interest, Prices, Production: RATE entries are end 
quotations for the minimum rate at which the Bank of Canada pre 
yranted to Chartered Bani ind more recent to the ne market, 
1.@., a sé ected group of ¢ il lian Government security deale In pra 
tice, loans are made in the form of purchase and resale agreements in 
respect Canadian Government The volume such 
vances is ordinarily not large. The rate is determined weekly at 4 of 1 


tender f 


for three month 


per cent above the ist prece ding average 
announced 


Prior 1956 fixed 
and is Only fair! ong interva 


to November rate wa 


changed at 


) 
Prelimina Includes payments agreements asset 
Rate n per cent per annu ind dates of establishment oes 
issued at last tender in month prior to 1955, weighted averages of a ee 
issued prior to 1955, averages for mid-month i“ GAOVERKNMENT 
BOND YIELD the theoret vv eld on Government Bonds maturing in Saas 
. 15 years, as read from a schedule of yields of selected bonds at end-mont} Oe ae 
prior to 19 mid-month Qjuarter ind annua! data for Treasur 
Bill Rate and Government Bond Yield are average f monthly data TT ete 
Orr 
om) 
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INTERNATIONAL FINANCIAL 
In JF transfe het ween the ernment 
| f ne receipt ir cle or 
a Othe et Receiy ‘ err 
1937 1944 1950 1951 1952 1953 1954 1955 1956 
] r | tad not ( t f note held t the 
to e IMI IBRD ided in net fore 1 lendir Data or 
not the rease foreign debt 1949 
th j ! f the debt of Ne ndland and the 
‘ ‘ tis the ecuritie Investment Account 
t the Fund A rd eement o¢ vith respect to 
j ‘ ,iv 14 nd 1950 wing to the riting « ff of depre 
t ‘ Investment Account, nd to the ecurit 
transfer me ned ‘ 
BALANCE Data the IMF state 
‘ ri ré t} those in because they exclude 
4 tourist pul ise yift ettler effect and defense 
‘ ‘ t ré yer t n the ehoure trade included in 
Jan.-June 
1954 1955 1956 1956 1957 
and rT we 4 ! 72 
rivate Dh o\ 
‘ ! 1.4% 94 
on al 1% 12 
«ont ‘ “4 64 
hor 
IBRD 
National Income: The data are as lected by the UN, but reassembled 
for I} t the re } between the national income and other 
I} t I the ts} e been re iped to approx 
‘ ry the CO ‘ nila na the ext 
investment. The Export 
‘ ed here i Ss, iding net fact 
‘ j nd there ‘ t jual to t Dbalance on 
ood renorted the balance payment The Govern 
ent Su ‘ ted here ea ed by the finance the government 
‘ ‘ ‘ eT entr Net Borrow ernment 
Revenue ‘ er current and capital receipt items in the 
I ‘ t The i j i ears larger than that 
re ed ( ent Finance dat ‘ ears Dut Ving 
to the ence | et nd calend ‘ the two sets of data 
(; er ent ‘| er Payments ir 
aul ‘ | re ire ibtracted t react ex 
ce} ‘ the GNP Data ent 1 for 
1937 refs t ; 
Related Institution Phe ite ed tt it re three sa ys bar 
Approx 
‘ ‘ ‘ ‘ ‘ 
‘ ! | he i 
( ‘ L 
) 


C 
4 
Montre 

\ ‘ | ‘ 

hie ‘ ‘ ‘ ire the P the 
‘ } Phe ist | 
: | ‘ 

4 i9 44 

far ex | S110 
the ‘ f boxy ‘ Phe 
194 he 19 i} ' 
1945 39 we | ex Use en { esale 
and ret er ( nd t United here 
; ‘ ‘ ( ‘ nted } } 
a | ] ‘ nu ‘ ‘ 
194% 1960 1951 19 1963 1954 1956 
Volu e index ‘ ] ohe lows the | 
ndexes of oxy ind ty j ie dat ‘ the 
‘ ‘ the ‘ j ‘ rathe t! n ‘ 
j 
194% 1950 1951 19 1953 1954 1955 
The | lex of Ne rint refe to new t { (Car 

‘ \ ‘ ‘ ‘ ‘ 

| r a Reve 
nue and Expenditure i ‘ f non-budgetr 
irpiu ‘ ‘ n ‘ e © A 
‘ hu ON ox ‘ ile 
exp ‘ a A | 
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KOM Inves 
the Othe 
iblie 
the Official and Bank Capital 0 
for l ‘ 
nce la 
rd Ar t i 
line IMF re ‘ 
‘ 
nad her f 
M i i 
Net Errors and Omissions 16 mot m4 6s 
the 
de National Income: The data are as collected by the UN, but reassembled 
and other // lata. Forth purpose the ae ints have been reg ed 
to approx ite i the first three entries the flationary facet 
19 the export the ernment deficit ind | te investment 
The Export j re ted here ile ind se 
eludit net fact ‘ ‘ there ‘ t« 
ment Phe Gove ent Deficit 1 here ‘ ed by the f ‘ 
the government rece t t he mat entrie 
nye Net Borro ny 1 Net Internat | neste ed, er ent 
hevenue is the f lother «¢ ent and « t wee nt recs t ite 
in the national ine pre tat ent Transfer P ents 
are subtracted to re hthe GNP total. These are interest on the ver 
ment’s debt, subside ind other t fer pavment { the ernment 
wr 
CUBA 
Population: 1.4: nin 19 6.4 nin 195 
ime Exchange Rate eso | heen at rit th the 119 dal 
except rthe \ ‘ ‘ ‘ ‘ eet toa 
1 at tax « e J \ ia! ave the 
exchanyve rate f the | 
19 
as 934 ' I 
ilue 
I} conve m rates for trade statist e LOL pm per a r fo 
i i i f 
, 1937 and 1.00 f 194 nd thereafter 
iin Gold and Foreign Exchan | ‘ | ‘ | 
yilar ind in ‘ bond and 
im lollare in 1950 th h 19 espective | te 1950 data refer to 
the f the Pre Asst Res t 
Are dey prey Cul 
nt isrey tea ‘ Phe data ert ent 
1 Bani pre ea inf py ‘ ‘ the 
‘ US G ert se ‘ 
thar re eur a vit t-te 
d sbilitie Cu eported | n the Ihe 
pris ill te ‘ ! il f boar 
te bilitye i" ‘ ectal I'he et and 
d i et e held th | bar here part of Cuba | 
ti ‘ har the ‘ ‘ plete 
Cuba et nf ti the 1] P 
not me ire Cul positior iMF Positio (ul 
nus IMF } i e, Cul gold 
b plior Ihe tu vive in t ‘ not is ide the net 


IMF posit The IMF entree present irces le available t 
IMF the that Cul 


Monetary Survey: A ft fter t 


is the tota f the iter howr published balance sheet ‘ changes in the Monetar Survey foreign asset it / yee 
Fore n Currene Dep t cedula ee note t i” 19538 rane 
Ecuador Che data reported he the Bonds he he Goods and Services 69 i 
than bar The bar holding part CREDIT FROM 
ane ‘ ! 
ire dep eign bar CREDIT 
BANKS includes credits from the Republie and 
Commercial Banks and consist Bonds held those 
: 

f the Bank of the Re 

disc ints ble aper for, or | 
to, Banks — of 4 and 3 per cent, witl ae OF hee 
loans avainst product in bonded es, have been in effect 
1933. The amount credits Related Institutions 
quoted in JFS. It does 1 ippear to have riser ifficient ppare 
because it does not take account of share dividends and righ 
have been large. the base =100 the level for 1937 was 
for the years 1949-1954: 99, 101, 97, 101, 109, and 108 SS Use 
Prices: The whole index compiled the Bank 
mestically produced rd estic consumptior rhe we 

a yned to it rts Vn 
lata on exports from Februar 

IFS data exports revalue coffee the New 
price le u or shipping « Prior to Februar 
cu i expre ed p Op 
and /FS « to d irs at th rate. lata in 
revalue ¢ coffee export rate hown in the exel 
rate sect hange Kate note ee 

Coffes Coffer Tota 

the Value Gold Produced 
port rate, and hence indicate the peso procee 

prod a ir data ent 4 1 opr luction 
Price indexe ports are computed | I} 
f ind eu export th 1953 

to mea ndex both in pesos and in d ur The d Tae 
price dat e iverayes of da iotat for Med 
in Ne price lata f ( lee are de ed tro the a 
data in t ribed above for the alue data Phe petr ; sche 
price dat t value f petroleu expor } nm it 
of the eof Export ble. The \ el 
i Lasp th 1952 wei vevinnit 4 ind 1937 we 

pr r to ’rice Index i ler the 
ndex hig the ndex for 1951 
The Cok idex pure follow 
Price (in pesos 

19 4 11° 
Import Volume and Price xes are taken from biar 
derivative the price and ime data } | fs tM 2 

BALANCE OF PAYMENT Data are summarized fr the IMF Yeat er fi9 wned bank the 
n | a if except for the inclu ' f unre tered ee export har } ‘ , re tive t j at the ‘ present } ‘ es, ee 

the | nee of pa ents export values in 1956 (5444 the exelu et f the tot ‘ t ta I 
The f other short-term foreigr et nd etar tis {the ! ‘ t ‘ irre 
verted at the par exchange rate ree ‘ th the ‘ ‘ nd Mone ks n ¢ pe 
Orr 
Gol 


A pul ed in Cu dat on Mone i ‘ 19237 194% 1950 1951 1952 1953 1954 1955 
ed gar ‘ i j per ce ( is Oxy | the 
differe ‘ igar 1 for use in the United tate and 
190 1951 1954 19 1956 sugar 1 for elsewhere large and variable figures for 
sale ; the | ted tate nd elsewhere are given f alue and 
a ‘ ‘ ' ‘ volume serv ne is for price. The separate \ ime figures for sale 
the [ elsewhere cor raw nd refined igar and 
Den nd Dep | 1) Det Mone nort to the relative price in 1953 Ihe figures for average 
Banks, but not ting gar price for the ime igar exports are both Laspeyre 
; Mont In the ear f the pe e cor y with 1953 weight the ib-indexe for ale to the 
= Debits to Demand Dbeposite (Monthly Averages 
Payable Payatle Payable Payable 1937 1945 1949 1950 1951 1952 4953 1954 
4 in Pesos in Dollars in Pesow in Dollars 
I ‘ i ) 104 
Kinewhers 44 ) ’ 134 18 ) 100 100 
way 
as 
T) nit differ fram ¢} lew af et 
CJOVERNMENT DEPOSITS nd f the Central These u Ox er from the indexe ext price ecause 
i t,overnmen? and i rence with the > t na) } l the Der t the lected n tne relative price and uantities of 
M ‘ Te th | ‘ i4 e pa lerent it ferent market the weigh the 
f the shinments du j nt oth 
a and average of + nth tot f debit ‘ lh and Dene t and hand serve the yar price quotatior iT ted by change in 
‘ he ne wit 
Gover ent Deposit th Dey t Mone Bar to DEPOSIT relative . tit t e aver | with 
Mont re overstated and t et ernment equal weights for each month, The index o rices of all exports 
understated lDebite to Other « prime element of nece yar price It 4 unit ie index 
both types deposits are added debits deposit derived from the data total exports and the exports 
he ime ndex | her index, 1.e., the geometric average of the 
National Bank: « lata prior to 1950 refer to the Tre i Treasury I py : nd | he indexe . puted with preceding and current 
bilities ted in the Note J] ‘ the ear weight ny the price index fr the value and volume 
Gold Foreig Exchange le j hange ilue x ed for t 
Uy transfer of the note to the Nat | the ‘ elgnora change are the resu price. 
was carried government. the market value ets prices, the residual changes represent 
the Asset. the Coir the product change prices and changes the share tota 
onetar iol ott Cla Oxy} f su el elsewhere Phe exy price index 
CLAMS ‘ levelop ere ‘ | ‘ } bu ‘ ire ive 
ent bar i ‘ an the ley t™M ‘ ‘ 1, and the ppare nhange tha 
the i ext eat ‘ itside the range change f the price if 
rar i+ ther the or wher tr for of th de 
Deposit Money Bank» A banks OM n Cut Prior to 1950 e trade 
fifteen foreign and Cuba wned bank i nting for more than 95 me ge 
per cent of total bank asset The DOLLAR ¢ sits with 
Nat il ivings «de t it le thar Od notice are in 
cluded DEMAND Deposits ning 1950 1950 BALANCE PAYMENT The data are from the 
SAVING DEPOSIT Yearbook state t I} trade entrie th those in IFS In 
> } hiv ‘ ricle ‘ j er f 
Prices: The W esi | ‘ lex i hted ige 60 1952 1953 1954 1955 1956 
eptember 1954 It nked at 1955 1 if ‘ ex of reta 649 
price { istull 14 ‘ refs Ju ] ‘ 
6 6 9 ‘ 
‘ ‘ ; ‘ 
the jit data mor the ‘ nilexe 1 total import 
" Private Donation 15 1.2 4 12 
4 are cust data adjusted as ft A i tive eal 
rivate Capital 165 195 9.5 47 4 
‘ 1953 1954 1955 1956 1953 1954 1955 1956 4 
(‘u 1 ‘ ‘ 
ty (ifficial Donations 
. 4 d (ifficial and Hank apital 712 9 5 7 
if ‘ ‘ ‘ ont leve nt 
69 
‘(net 69 
The uation adjustment for exports results fr fir price determina , 
tion at port { destinat ! I No est its f these export adjustment 
© carried in the iarte Ihe nt for 
i ide duty -Tre« nad ‘ rré Ihe port 
: ljustments for 19 ind 1456 ere the Minist Finance 
i special surve f the tract nd ri he anne t 
percent ‘ fiustment n hig rier nd ta for these ‘ t ‘ 
eal I Beginning 19 data are ur ted. Uy idjustment 
‘ le | he Ministr ince for the ear | ( 
‘ ‘ prepared | the Na ed for 194 
é i} h 1954 ‘ 4 
: Re Net bee and Omissions 17 9 ‘4 90 7 9 7 0 
period change. Sugar to the under the I ota ter 
at price determined | the | d ext | ew } t years ha 
been much higher than prices for sales to other irket I) estica 
ce cot ed | e Cuba agar Ir ite | ‘ el ju i National Income The National Ir ew estimated as follows (in 
i exy ‘ int yt t ‘ i” eu is | ‘ eceived | millions of pe 
vidual export The al ite] ‘ f oF b Cuba f ine 
the United States and for elsewhere (the data the 193 1950 1951 1952 1953 1954 1956 
ndexe { price ire mace vere as f cents per | ind 614 “4 63 
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DENMARK Continued from Country currency circulation. The data ean 
in? lor f pe 
BALAN‘ state 194s 1950 1953 1954 pone 
ice Danish transactions with Faroe Islands and ! 
transactions of these two territori« with the 
Vi ” Aroner check as we ist ‘ ‘ red the ¢ 
er i! Banh BANK ure nth t ' erage f 
‘ 453 i Che Central Ba ‘ i table 
j and Creat | tit tal j 
p=] 
‘ In th t e, Mone ( ent 
- 4s Ce } 64 \ 
aa 
Foreign Asset On the ther hand, the Cent eu i 
{ the re that the af the « ext ted to equ half 
face Factors Inte Origin represent the difference betwee 
of the banking ire netted ay | ‘ ‘ the 
he data are as collected by the UN but reassem M : f Int oO py. ee 
Mone ipt nterna 
the relationsh p between the national income 
accounts and other 7F'S data. For this purpose the accounts have been Central Bank: | | \ et ‘ t ted are 
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tank of Finland: FOREIGN ASSE1 ere revalueind September 19 
new par reed with CLAIMS GOVERNMENT prise 
the f i the Bar } liy of I're } nd t is | the 
; Bar net position the IMF, | eG nment dey th 
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nt ‘ges 
the 
Deposits the Private 
the nature German 
ban the Monetary 
ent only be divided between 
the con long 
last are rep 
between the and Quasi 
UNTERPART in the 
ince counterpart fund 
: a inds that have provided 
capit esources for the 39b) addition the unreleased 
the Federal Bank (line GOVERNMENT LENDING FUND 
u rise for fixed periods (6 months or over) by the Government 
_ ind Off tities to Dep t Money Ban! 
BANK are monthly totals and averages monthly totals 
debits sight deposits and giro accounts non-bank customers 
pan Dey t Money Bar 
Federal Bank: Prior August 1957, con lation the accounts 
the B f the German States and the State Central Ban rhe former 
WAS ¢ lished in March 1948 to coordinate the activities of the State 
Central established CLAIMS BANK The 
Vv hly Ie ( of the Federal Bank cla es the assets of the Federal 
both riginal debtor and last holder That 
ets bought fror r received ‘ teral from Dey t Money Banks 
are reported in one cla cat on the Government or the 
‘ Private Sect is appropriate cond classification as Claims 
1 Bank In /FS these iter as Cla on Banks and their 
counterparts are included the the Deposit Money Banks 
Cla Government Private Sector, appropriate 
The difference vetween the t ul es are shown in the accompany 
nye table f the end of 1953 in i ns of Deutsche marks 
Last Holder Original Debtor 
} eig 8,342 12 
(le ent 941 6, 883 
Claims i te Sect ! 2,786 
Claime ia 3,215 423 
1 
Total of (lass 1 Agneta» 17,909 17,62 
ence (Pres fed Other Assets 42 
Deposit Money Banks: These ide the Commercial Bar , the 
vir the Industr nd ilt ir Credit Coonerat ee 
tI Mort | the Central Giro Institutions, Postal Checking 
te | ‘ neou the edit institution In the last 5 up are 
the Suy Institutior Special Function account 
for a ge part of the G nment Lending Funds included in the 
il , f the Dey t Mone Bank heir ht Dep ire very 
“ nd they 4 i t fit under the usual /FS detinition of 
Der t Mone Bar Probal the Mortyage Bank ind Giro Inst 
tut not fit under that definition. data are ible for 
ibsidiaries foreign 
Life Insurance data cover busing n Germar f German and foreign 
panic the fore ne Germar pani Foreign 
t f pani er Pr rt 19 lata refer 
bu ‘ Dat | not ir ide reir nee cor 
ice panic ind henes ‘ t r ewhat unde ited Ir id 
‘ t t fe ‘ panies there are Per nand Funeral Fund 
yer e tot Deutsche ir 954 a Cla 
Goverr a Cla | il Govern 
t nts: ¢ pul ent ‘ the Fed Ra ind other 
‘ na han | ( n the 
Federal Gove ent 
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. toa extent, Trea | for the Deposit Money | I Most 
A the ( ] the Cent ect i 
epresent rate per cent annu ind dates 
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ment However, the lance of ents sterment refs to the whole veighted averages of d Prior to 1954 data are for 4 
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Prices: The index of Producers’ Prices of Industrial Goods refers to s Foreign Grants Received and Net Deposits to ¢ nter rt Fund 
the prices of industrial products at all stages of manufacture with The small differences between these two lines measure finanée received 
weights representing total 1950 sales for domestic use or export of domes by the government or required to be made ay ble by the government 
tically produced goods domestically processed imports. The gross owing the operation Foreign aid tended 
value of both sales of raw materials of industrial origin and sales of the to provide foreign excl er iret nd not d tic finance and was 
manufactures made from them are included in the we ght Hence the therefore matched with dep ts to counter t fund In the « e of 
value of raw materials of industrial origin is included in the weights more Germany, the Bank of German States admit ered the accounts, and 
than once, but, since raw materials of the counterpart funds, when released, were ned t ir itonomous 
the total weight of primary goods is n« ivency, the Reconstruction Loan Corporation ee note to the Mone 
mine output and manufactured foods tary Survey Owing to timing and si r proble , the government 
refer to 1938. The index of Pre was, however, called upon to make ! ces to the « terpart fund 

of domestic unmanufactured and s@bsequent eceived repayment of these ! ( In the JF 
data refer to years beginning ecount the rT { fore 1 received ‘ od | the total 
» 1938/39 A we of deposits to the counterpart fund Net de; ts to the counterpart 

» an index of t t funds, recorded i negative figure re er when the government 
tries made advances to the counterpart fund nd larger when it received 
repayment The difference between the two entries therefore measures 

The Wage index derived from statistics of weekly payrolls and number the finance received or required to be made available owing to the aid 
of workers, covers about 95 per cent of workers employed in manufactur programs The Deutsche Mark Debt figures refer to newly-incurred 
ng and constructior Payr ire met of social securit nd similar debts only, i.e., excluding equalization elair ee note to Monetar 
deductions source for 1937 refers 1938 The debt data are reported the end the fiseal year 


calendar quarter, and month 


The indexes Industrial Production refer Western BALANCE PAYMENT data are immarized from the IMI 


German The indexes are weighted by the 1950 value added and are Yearbook statement The trade entries essentia ivree with those in 
adjusted for number of working da but not for seasonal variation IFS, the chief difference being the subtraction of freight and insurance 
1937 entries refer to 1956 For considerations concerning the cor from imports to put the onan fob ba for the balance of payment 
paral ty of post-war witl pre-war producti« n, see /f prior to June In Milliona of Deutsche Marka 
1956 The index of Agricultural Production refers to net production of Firwt Half 
farms, including livestock Since it is weighted by the nutritive value 1954 0065 eae sous 860 
of the iter coverec measure of production n the 1 oA 405 14 
econom! to 1935 (3) The | plo I fot ‘ 
ment index cover earner in nor ig? tural 
nt 
Invest me ‘ 
H 9 ad ‘ ‘ ! ! 
International Trade: Customs data are adjusted by IFS to exelude : 
Othe 
from exports and imports small amounts gold, e.g 
Private Donations ist 97 


1950 1954 1950 «1952 1953 1954 
Official Donations B42 624 9? 659 
Customa Total 8.462 16,909 18 4 16,209 16 0 19,33 PFOA ICA grants ‘ 
Leas Gold 17 150 137 5 0 16 162 127 (ithe " ‘ i4 
IFS Total 8.345 16 18.989 21 11 i4 16 O96 15. B48 19.210 (ficial and Hank apital On 008 1. 908 1 oo! 
s The 1937 data refer to the customs area of pre-war Germany. However, Gold and | i 
the volume and price indexes trade that refer German 
estimate of the value, vol and price of hare of Western ’ 
Germany ‘including West Berlin) in the 1936 of Germany with ) ‘ ‘ 
foreign countrie The 1936 total, the estimates for West Germany, and EPI ‘ ‘ 
the derived estimates for East Germany are as follows in millions of US and Canad 
reichsmark Asnets w 
Total Went Rast | 
ts 4.76 1,98 ‘ hort 
Imports 4,218 ) ale 
M i i 
The 1936 trade value figure re underestimated owing to the over Net Errors and Omixasions 416 126 098 


pales f re her 
valuation of the pre-war reich irk Hence the export and import 
National Income: ‘The « ected by the UN but re embled 
price indexe ndicate a much greater rise from pre-war to post-war f ( ‘ 
than the wholesale price and cost of living indexe Exports include It Jwing na 
vernr t res nt nai 
only those reexports that have previously cleared customs a import government revenue and ¢ ‘ ( expend 
import nelude direct imports for home use plus withdrawals fror ture n p ‘ ‘ ‘ | 
custor warehouse to the JFS g err ent ce tnort eparate | te inveat mer f 
i rif 
total investment Hence it is not 47 ble easure the nfl 
om tion actor port rplu nt defieit nad or 
The indexe of Trade Volume and Price eric A tant lar fac oxy if} ern ‘ i ite ‘ 

ment The export surplus as reported here ides } nee 
with the customs value figure The volume indexe ire Laspeyres f 
indexes weighted by 1950 unit value a The price indexe ire P che . pees . 

equal in concept t the balance n | ind ser ‘ eported the 
indexes derived from the volume indexe ind the customs value data 
Paasche index me ure the change from the base year to each date — - 


with different weights, name! those of the current period for each 


comparison. Hence, they not measure from one period GUATEMALA: Continued from Country Pag 


oll om Bank of Guaten ala 1.0 million quetzales at the end of 1954 nad 

moditic Hence no adjustment is nece iry to equate the ecaleulatior part of the legall es aired nvestment I the insurance wre 

with the total value of trade See notes to Belgiur No deseript pci nm at the end 154 

import prices (series available Related Institutions: There are INSTITUTION 

The for the Deve ment inting for 

Government Finance: Data represent the accounts the Federa held with these institut February 

Government recorded in the bor of the Bank of Germar tate all the Bonp ied. (a f which are held by the insurance cor annie 

The accounts exclude the trar ctions of the Post Office, the Federal and prior to Ju 1955, a the CREDIT FROM HANK OF GLUATEMALA 

Railways, the Social Insurance Funds, and most autonomou and The National Bar the 

Inasmuch IFS money and banking statisties cor the Bank sheet total, less the capital subseribed the government but 

the German States and the State Central Bank ind since the entries for the assets accounting for the nationalized ropertie ud ' b 

credits government and government deposits refer levels INFOP, undrawn balances agreed credits, asset covering 

government, the data cannot be directly compared However, the differ losses, and guarantes etters of credit 

ence between the large increase in cash balance nd ar ll redemption of Lire INSURANCE 1) ‘ er bu ‘ (, ‘ f ‘ 

debt reported here the smaller increase cash and larger redemptior Cay not 
ndicated nthe M netar irve nl rye partexpl ned the tt data n their asset ead ‘ role The 


| 
government deposits against equalization the accounts were about half those the life insurance panies but have 
the Bank of the German State declined rapid n relative importance Ba Ae ae 
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Prices and Production ‘ ed WM e Price INDIA t ied f intry page 
} r 1 with / na ict the 
I ex referee to G ‘ ( 
1953 1954 1955 1956 
] t ¥ | ‘ 
‘ 4 ne Goods and Service 100 95 2.473 
or ‘ ‘ lhe t ] t ‘ ‘ 
not j y rent ( j y i 
rent the intr | } ‘ 
on yht vher th ( (| II 
i ! 
e inde of Industr I ‘ ted 1 lug ided in ! 
1946. Hever yes ‘ 4 { the eight 
Private Dona ' 150 62 0 415 
International Trade: The trade dat re the returns dat with Private Capital 77 74 itt 157 
the Official Donatior 179 146 348 366 
with the estimated ‘ liustments 
Laspevyre nae ; ‘ “44 
i i i 
rh noe t P 4 } tistinal 
‘ ) ‘ ail ‘ ‘ ‘ 
for har j bap e those taker t he 
cust returt ‘ the nst t ‘ eat Net Error and On 23 
Ville thw rele 1} ‘ 
i off t the banana wprice 
t | i ‘ ltate 7 ‘ {) no t t cert té the effective rate for exports was 
twice th ite The quantita ve importance of the nducement” 
j ‘ \¢ It n ‘ ‘ ed f { nd t ‘ ‘ ble el} | ex rt ru represent the dollar 
erie | ‘ puted | eighting the he late 
ij ‘ one nee fsunte 
f ty } ‘ t ite ‘ ince 1950 ane 
4 nd their I ere red t pure it the i te certif ites 
mntery ‘ but that ‘ ! irc ‘ ee | hange Rate note 
1} hung ¢ i ‘ Terence et port r three t es the ! il rat the 
1945 and 1950 (1954 <1 period tt the quantitative importance of 
i bn est ed f the Central Bureau of Sta 
holesale Haport porter ‘ ng The index in unweighted in 
ew rice 
tis ndther ‘ the index ethe tax e livaient 
tructure for ¢ ! the 44 With tl 
ndexe rouy? ‘ ( nye n ellective port 
| +} IMI nthe] j | | 
( ib ‘ t 
i ‘ ‘ ne chi 
n 1950 1951 1952 1953 1954 
i 
= ) 104 112 
ex ‘ ‘ es ) 124 
i 1% 1954 1% pone he If ta represent the d data converted at these esti 
Gooda and Service ted ellective rt its No inf ition available with which 
es ban to study the 194 nd 1949 t data 
The \ nde f | t n IFS 1 eyre 
hir the f tis ed th 14 
Irivate Donatior i ndex of petroleum combing 
Private Capital i ‘ product e weight The index of tir 
OMcial Donation ‘ ‘ is 3 tin in concent ‘ he ime index of coconut prt 
( iand ‘ with 19 weight 
Official and Hank ( apital i io 
rhe ‘ \ exe f Export and Ir t Price dollars and 
are ‘ Centr } ‘ rt and 
‘ t u ‘ ed t ‘ tat th 1938 quantity 
ht Ihe ‘ esent the Bar data converted into 
‘ t ‘ The indexe n ru h are the dollar indexe 
‘ ane!) erte the eflective rate cle bed in the notes to 
i > 
the é @ serie hove he series B I rt and Import Price 
‘ ed the Central Bureau itist Che export 
Yet and Ciminsions 4 13 ‘ exp t eo litie ed f tr le 
t ‘ ene e preceding ha ‘ Differences 
National Income: The dat ted by t Dut re embled f ‘ f 
‘ ‘ \ ox ‘ esu ye e use of 1938 
ext ‘ ij ht ‘ j the export 
not ate to 
eve ‘ ose 
: . ox Octobe luce received 
The « j re ed } ‘ ‘ j 
luceme | 
‘ ling net e { | therefore equa 
of payment 1956 1 it 
oC 
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Measure te been th nd selle and the te ted to the 
It therefore clude establishment of a schedule If multiple exchange rate 
A serie int ni 
ee notes t ilue { During most of the pe if 1946 to 1-19 the ria is depre 
data for the index ciating. Depreciation proceeded teps eral times 
the increase new and higher rate for irginal export port 
represent the change ind ibsequent i ny rate it the hiphe eve hr 1-19 
ial change date the preciating, first eusing spread 
ce indexe i line bet wee the ellect e rate | priv p exp t ne entia 
iit export ind that for Oxy t nd non-essentia port tte 
Januar 19 th a ce ning sf] ead | Ja i Yob the rate vere 
essentially unitied 
ed from the IMI 
itially with those 1946 exporters received certificates the amount per cent 
1954, and 1955 their exchange proceeds. Imports were divided into two 
trol geecord ! 1) essential goods for which importers could obtain exchange wit it 
not comparable { certiheate ind A ill other good for hich cert te { the a int 
ear of 100 per cent of the tlue of the 1 port were ré red. Beginning | 
Millions Dollars February 1948, exporters received certificates the amount 
i9 1954 1955 cent of their exchange proceed Beginning in Auyust 194 porters of 
ential good then detined, vere require i to irrence cert ite 
664 au ' to the a yunt of 40 per cent of their exchange and importe f othe 
’ #29 \ goods were allowed to receive their exchange th the surrender of cert 
only the amount per cent. September 1949, all import 
le returt 1 res required cert tes to the amount of 100 per cent, and hence the ex 
change rate was unified. July 1950 two sets import rates were agait 
established. All exporter ilWays excepting petroleu received f the 
proceed ime ‘ of cert ite ind importe er i ere 
fl requ ed to if ender trie ‘ lr po of ce ent ‘ nt 
1954 1955 1956 to buy exchange in the me ! { f surrendering the L type ee 
Goods and Service 120 103 ficate. In December 1951, the te Vik vain unified | il the 

class certificates. April 1952, two certificate rates were estal 

1 , . , y ‘ hed for a third time | reestal hing two classes of cert ite ind 

Inve ‘ ’ f pairing exports and imports in each class. Beginning November 19 

O , " certificates were given for or 95 pe ent of export | cod In Mareh 
Private Donations i 1 1 1953 a third cateyor of import ind export as distir tished and a 
Private Capital 19 i3 4 P i third certificate rate w et up th higher rate than the othe ly 
Official Donation i 4 4 i ! June 1953 the proce of depre it icame toa peak when the d Terentia 
Official and Bank Capital Uh 110 2s 106 160 between the first t » certificate rate VAS ¢ nated and the differentia 
Long 7 Me between these and the third certificate was nar ed to about 1 ria 

and 

“othe dist et ven the first two rate vas Climinated | making new 

categorve land II f export ind ports to correspor fappr x to 

the old plus and rate for the new category appreciated 

Monetary gold teadily and the rate for the new appreciated 
Net Errors and Omissions 47 6 i step Maret} 1954, August 1954, and Februar 9 Thus, unt 
a March 21, 1956 en the rate vere unified there were two sets of rate 

with two sets hose prices have been made 

Government Finance: The data reassembled from the table mid-1953 the ink Melli had been the or buyer and seller of category I 
“Government Cash Deficit and Its Finance published in the Bank certificate ! king the } t nia ind since A 1 1954 it had 
Indone i t The expenditure element in the deficit ir maintained a spread between the buying ite Kate 
redemptions the Loan 1950 The amounts are prior March 21, 1956 

Ir porters’ Prepa ment reler to the net finance the government Principal Kate (ther Mate ps 
receives frot for import beginning August 1952 to Huying selling Buying elling 
April 1, 1953, required deposit for foreign exchange puret ‘ on na 4 
ranged t it f 40 per cent f the il ruy ih equ ilent Cates “4 
required was raised per cent until October 1953 
and thereafter reduced t ) per cent n certain import Bevinnir r . 
July 1954 prepayments were increased and 100 per cent. 
OPERATION prise profit ivernment holdir {and foreign Through November 1954 the rate vd ead part of the 
exchange arising from devaluation 6641 nand 1,754 ipial taxat ol Tore pani They bought t ceeded 
1952 and 1953 ind net of yovernment curren ind n f expenditure OW) the pu 
includes the Public Loan 1950 and therefore changes have het pal buying rat 
not agree with Net Borrowit FOREIGN CURRENCY Det 
1956 there was an abr ition of pre-war debt that not reflected in the Annual averages of pr bu wand te 
Net Foreign Borrowing entr d ir used in JI for | le data (see Inte tional Trace ite 

Principal Buying Hate jelling Kate 
IRAN Calendar Years Years 
Year March 71 March 21 

Exchange Rates: Since March 21, 1956 Iran has had a single buying ‘ ‘ 
rate-of 75 rial per dollar and a nye ‘ ny rate 2 per cent above the j . 
buying rate (76.50 has bee 

The multiple exchange te of Iran began in March 1946 with the Gold and Foreign Exchange ,ATIONAL BANK: Data are as reported to 
establishment of exchange cert ilk exports ere to receive n If ind it ide the Thar lings for the Gove ‘ i int 
addition rials the official rate rials per exchange Data 952 the year. Related 
ficate denominated in fore yn exchange These were to be eable to Dat he ‘ t end per | a 
importer who, in making port suld be required to irrende ny | e deposit 1 short-ter bligat held for Irar i int 
certificate n addition to ria it the off rate IR ling bot! reported t bar the { Prior to 1990 reported by bank 
exports and imports into classes a number of multiple rate ere set up nthe Ne York Fed Keserve Dist eae ir the reo y to 
rious times either establishing different certificates for official institut they nelude the dollar 
export and import pairs making single certificate payable the National holdings reported Net IMF 
ind collectable for different portions of export | eeds and port cost is Irar juot nus IMI ys otr e., the 
certificate has at t times been fixed | the aut tu ‘ available to et IMI t the Irar iy dray 
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lis : Monetary Survey A or latior f the nt of the Nationa! } PORT A » Impe r PrRict s The Indexe ire component of the 
‘ It } the Dey t fone Hanh ned offs the Natior iving } e price index ee al ‘ ind the Exp rt Index does not ir ide 
Hanh aA large part the dey ta of the J ector re held ur petroleu p ‘ 
the nd deposit the N ivings Bank are 
rede] ted th the Natior Ban Hence it counts d nate the International Trade: The presentation of a t 
ot Indone tae d t f Ir lifficult o y to ise of mult 
cu fa ‘ Inf ‘ er than th totner il of} rts of data at if 
tat ould it firet g nes ‘ he } tie f 4 I ta | petr eu exp are jed 
Deposit Money relative ty-five per converted rials the off 
of the t ete of thes he tir itior export her than petrole re ilued 
[dat ectio er nir | ‘ Ji +} exp t the t n petr eu ‘ este 
f the Ger ' nd Guate | ‘ | y | ’ 1) ta or port ere pul ned through 1950 1 
private deposit ney deposit ney banks converted rials the official rate), 1951 and 1952 rials 
other countrie } the ires hle to set te pprox ting effective r and beginning 1953, in both forms. 
the a inta of these two tyne { institution { 1 ble t 
; : a ire yg for t 
‘ fy their non-Deposit Mon ‘ Hence the rye Unela ed P In IFS expo data t ire give 0 or expor other than 
Lial es reflect the rtanes f the off natitutior reign ¢ pan experts, and the data are those valuing exports 
ta eT rt dat nr r 
sheets for the Dep Banks are tilable es. are the rial data 
here stated Prior to 1952 data are of March 20 of the following vear the use the o il rate and second to efles e ria vith the use of 
the principa port rate (annual averages for the principal import rate 
a The Foren A j d ‘ ect re ‘ th thed ire giver the exchanges i in dollars are 
, reports lin the sect ! ‘ the re the i {the Nat Bank ade by ¢ ert g the ru 1953 on other 
for its own and Tre ts, reported converted exports, the rate other than oil 
it’ the fy rate f ox nye, plu he y ‘ { wx nee cert te before 1953 ‘ ide | cor ncipal export 
held t the Bank f ! int The ex ‘ ‘ f Irar rate ee excl ge rate s Balance of 
entitles exporters to receive wddit tor t the il rate. ex Payments data report &7 1 of oil exports 
change cert ites equ ent to the exchange i Ihe ith ed 1954 tracting nat eign company 
of 1 the | t rate f exch e different f t he ‘ le Beginnis Ay Company and 
‘| te. rathert n change n the foreign e of ets resulting ther fut fre« port I ee note to 
fr nye the rate otes I} ind M irve Whole el 
Che cert ite account first appeared in 19 I n Dec 
eptember 1956 I Foreign Asw« ere re lin M 19 
‘ nly ed | } ‘ CLAIM Ore ENTITIE Transactions of Ol Sector 117 164 
ide a relative element of Cla i Gove ‘ ned finar 
‘ ‘ ‘ nit ‘ ‘ n recs ‘ pre etler the ! 
ind the Deposit Money ess Cash the Deposit Money Ban 
Mont ‘ prises the Mone f | es to the Pr e Sector of the , . 
va ! i ina ! | ‘ ‘ tia can Private Donations ! 2 i 
il miasf nt { i fend eur 
(ther Private Capital 23 
44% 1960 1961 i9 1953 1954 1955 Official Donations 16 63 6 25 42 
‘ ‘ ‘ ‘ 69 4 ».72 Official and Bank Capital 40 42 3 35 
QUASI-MONEY comprine e and ys Depo eported as at the t 
National Bank and Dep Money Banl the IMF ree 
Other | ‘ 
posited with the Nat Bank. Prior ints lonetary 
Prelimina 
ent th the Nation Hank a UNG ire ye 
these are discussed above. May 1957, they include 
exchange revaluation proceed SANK Deni re nth tota ind 
Population f nin 1941; 4.5 mi nin 1956 
: National Bank: A cor d n of the Issue and Banking Department " ” : ' 
: | ein Asset ere in Ma 14 my es Monetar Gold and Foreign Exchange: CENT! of the I 
‘ ( MS ON GOVERNMENT it ide the encumbered we of nd War gy Department prior to the 
the crown pews that serve i i antes fther ‘ ird The data are he equ silent me 
/ the f the I ‘ nd Har tmer } nee ted the exch te giver nelude ecuri 
rie PRIVAT! HOTOK prior t 14 ide the redey ted iving 9” 91, 100, 114 and n fre COMMERCIAL 
I dey ts us thew ar int re not report ‘ t be deducted fr SAN} te y dey t 1 securitie other foreign deposits ee 
the tat dey hat note be s DoLLARS AS REPORTED By US are deposits and short 
5 ; term obligations held for Ira iccount, as reported by US banks in the 
or rege en Deposit Money Banks: lata are derived by deducting the correspond New York Federal Reserve District Prior to 1950, deposits onls 
ny | ‘ howl ite the Nat Rank fr the ot and The } ling f of] nstitut ind | ni ne ided n the totals pre 
t ‘ ! \ ] ! t ed the Nat Bank / et i il nelude a int ipprox ate equal to the US dollar com 
the total assets, caleulated ponents the data reported from The Net IMF 
ounts are not pul data; conse POSITION not for Iraq. Iraq’s quota million dollars 
juent tota ets of the te re pl il iryer than here tated vas entire paid ir Ira curren ind there have been no transactions 
h IMF, net IMF 4 tion 18 zero 
Prices: The lex of holesale Price ides export port ind 
rae MY Is df estica produced for d est int The data are regrouped Monetary Survey: A cor lation of the accounts of the Central 
to] luce lexe fy fil eG Is, Export G 1 Import nk, the ¢ ‘ il Bank nd the Post Offies ngs Bank. Other 
Che export and port g | ‘ ed the nar t t le a Ayr iltural Bank Industrial Bank, 
International Trade sect bv ‘ I'he Lene e we eu iverage and a Mortgage Bar here are also private mone enders (sarrafs 
| relative Phe ee hithe | Istu raw materia that pert rr bat ny tu Data on the accounts of these 
la few | processed good institutior ire not a ible, and in JFS the ire all included in the 
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money-holding sector. More than two-thirds of the assets of the mone 
tar tem are FOREIGN ASSETS, held mainly in sterling a The largest 
ingle liability heading is GOVERNMENT Deposits. They include large 
deposits with the Central Bank by the Development Board, which ha 


ost all other Govern 


substantial revenues arising from oil royalties. Aln 

ment deposits are held with a State owned commercial bank. CLAIMS ON 
GOVERNMENT include an amount equal to Post Office Savings Deposit 
Assets = Laahilities is the sum of corresponding entries in the sections 
below plus Post Office Savings Deposits and less Cash of Commercial 
Bank MONEY comprises the Central Bank's Monetary Liabilities 


the Private Sector, plus Current Deposits the Private Sector with 


Commercial Bank The data can also be classified as follows (in millions 
of dinar 

1950 1951 1952 1953 1954 1955 
(urrer 15 0 ‘1.2 13.2 
Deposit Mone 12.8 13.3 13.4 16.6 0 21.9 
QUASI-MONEY comprises Quasi-Monetary Liabilities Commercial 


fJanks and Post Office Savings De posit BANK DEBIT Monthly totals 
and average of monthly totals. To PRIVATE Deposit Total with 
drawals private customers from Current Deposits and Saving 
Accounts with Commercial Bank To GOVERNMENT DEPOSIT Total 
withdrawals by the Government and its agencies from Current and 


Bank 1949 and ide 


private customer 


Fixed Deposit’ with Commercial 1950 data inelh 


small amounts of withdrawals by 


Central Bank: The accounts prior 1950 are those 
Board LIABILITIE include small 
amount 7 million. dinars at September 19 of deposits of foreign 
institutions and the Agricultural and Mortgage Bank Prior to 1954 
these items are included in Development Board Deposit CURRENCY 
i Prior to 1950, data relate to total issue of notes and coin 


Commercial Banks: Six commercial banks (as of February 1954), in 


cluding the State-owned Rafidain Bank and five foreign-owned banks, 
that operate banking offices CENTRAL BANK 
Include blocked deposits $.7 million dinars as of December 1954 


a FOREIGN ASSETS include the items re ported in dollars in line 15 above 


plus commercial bills relating to exports and the net of all other foreign 
item Liahilities the balance sheet total after 
inter-bank and contra iten QUASI-MONETARY LIABILITIES comprise 
Savings Deposits (2.7), Fixed Deposit «i nd Deposits held as 
guarantees against foreign and other credits issued to Iraqi importers 
(6.1 million dinars, as of September 19 GOVERNMENT DEPOSIT 


include some Fixed Deposits 


Prices: In the index of Wholesale Prices the com dities are included 
without regard to the di tinction between exp rts and imports and good 
domestica produced for domestic use. However, petroleum is included 

n to the extent of d estic Consumption The index may then be 
sid to indicate the prices of domestica nsumed 4 | Ihe eight 
refer to December 1938 August 1939 } ds have a weight of about 
70 per cent; the weight of imports is not known The entry for 1937 
refers December August 1939 Cost Living entr 

for 1937 refers to 1939 

BALANCE PAYMENTS: Data are summarized from the 
tatement The trade entric agree with tl ein IFS except for all 
adjustments to exports because of under-va tion and contraband, and 
Traqgi D) 

1952 1953 1954 1955 
Transactions of Oil Sector 17 65 17 46 5 30 66 74 “4 34 

box tu, f and | ‘ 160 18 

I i ; 

I 1 64.4 

‘ 

Ca ome ‘ i if 
Other Goods and Service 20 a2 12.73 47 65 76 05 

Othe 
Other Private Donations 15 On ol 
Other Private Capital 97 1.05 i144 
Official Donations ol 7 10 6 43 
Official and Bank Capital 10 10 04 30 26 43 
Long-te 

f 

Lia ‘ 

Monetary gold 
Net Errors and Omissions AS 12 57 

International Trade: The tota ie of exports beginning 1951 inelude 
Ira export ted by JFS tou le ‘ ilue of pe ‘ 
exp t th C'¢ pa These export ed 
t py ‘ er il ‘ { r le pet ‘ 


reported export tonnage. Total imports include ports foreign 
companies under [ran hise i xport ire exports of | e produce ly i 
and imports are import for home use except that 1937 export ' ile 
all export and 1937 u port ine le all port « The \V ime of 
Exports index calculated b me na Laspeyre ndex the 
three commoditie ted with 1953 value weg! Che indexe f export 
price of barley and date ire made fr the unit value [ oxy t 
For further note e of Septembx 

ISRAEL: 

Population: 1,174 thousand in 1949; 1,924 thousand in 1957 

Exchange Rates: The par rate for the dollar 1.80 pounds per 
dollar. Incoming remittances from fund raising institutions are exchanged 
at 1.50 (1.30 prior to October 1955 l’re i f Israeli pounds are 
paid to exporters of industrial products receiving payment in US dollar 
pound sterling, Swi franes, He in frat and Deutsche Marks, re 
ulting in the export rate of 2.6 Ire it ire based n the value 
added, i.e., foreign exchange proces is minus forewn exchange 
Slightly smaller premiums of .80 to .S2 are paid to exporters of industria 
products receiving payment in some other currenci From January 1 


to August 1, 1954 imports of fuel, fertilizer nsecticice 
stuffs, drug ivh diamonds were ide at a rate of 1.00 ind per 
dollar. On t | all of these , Is except dru ind rough dia 
monds were shifted to the 1.80 rate On August 31 these were also 
shifted to the 1.80 rate Exports, exeept dia nds, have been mace 
at the 1.80 rate from January 1, 1954. Export f diamonds were ide 
the rate 1.00 September and 1.80 

Averages of par or market rates for the I dollar and JFS convert 
factors for trade n Israel | inds per dollar 


bachange Kates IPS Conversion Factors 
1996 j ’ i 
Jan Aug 1999 i i” 
ept Sept 1949 
Sept 19, 1949 Fe aperts Imports 
i 
leny t aten Inte 
For historical summary exchange rates see 
Gold and Foreign Exchange: Bank Israel holding 
ber 1954 are those of the | “ Dey irtment of the Na 
prior to 1951 those of the Issue Department of the Anglo 


of the Curr 


Bank and 


Through 1951 they inel also the h 
was managed by the iglo-Palesti 

Ban} The treatment of Currency Board data in JF monetar tatinties 
ia deseribed in the notes to Ceylon Related Data from Other parece 
DoLLAR Assets Reronrep ty US a 


tior held for Israeli ccount, as rey ted b banh nthe 

19 depo reported banh in the New k bed il Keserve 
The data holdings Government and Banks 

nelude amounts approximately equal the ponents the 
data reported from Israc ouree The ratio of the d if series to tota 
foreign exchange varies great ving to large } fir of ate v 194 


and owing toa large receipt of Germa 
TIES RerortTep By ur 
by a the | 
offici 
collectable by US banl 
the records of | 

bank wheren 
US ban 
its liabilities, and the 
ir positi 


nt of ite 


Israel a 


banks 
borrowir 


net of lines 14 


ITION 1 


ind 14d 
dol the ge 


IMI 


sur 


that Israel ma iraw 


Monetary 
Israel, and the Deposit 
Department the 
Currency Board prior to 1951), the gov 
Money Bar inelud 
Fort 
section abo 
January 
I They include the counter; 
tion through 1951 (4% 
to 
of Israel note CLAIMS 
Derosits include loar le 


Survey 


Government coin 


ig 
nmarksin 1954. « DOLLAR LIABILI 
dollar liabilities of Hs reported 
prise mai ort-tert pr ife ofr 
other short-term liabilities due to or 
nd liability data are drawn or fr 
raeli dollar ets are held with | See 
i 
d abvilitic recorded by 
mplete for larae than for 
not measure larael's net 
I wi nereased in M 19 The data 
rted {fr [ara iree lo not i ache he me IMF hve 
f the accounta of the Bank of ee ye. 
t December 1954 the | ie 
Anvlo-Palestine Hank and the 
ernment coin issue and Deposit Sy ee 
Mone Han in August 1954 
= 
1.1 m pounds fror 
ABN ie an at int equa 
ahi 
Ay 


5 nterpart Fu 1952 1953 1954 1955 1956 
é I and Service 629 61 7 57.9 
| ‘ ‘ I 
Mor f 
f 1 Private Donatio 104.4 446 6133.3 43.2 122.6 
‘ | ] Private Capital 29 71 
1) nd ) | t 
‘ Official and Bank Capital 93 5 2 10 2 65.6 a9 7 
] 
‘ [dey 1 K 
Rank of Israel The Bar Jar cor ence entr bar 
Jatior | that 
perf the ‘ t trnent f National Income The lat ‘ ected the UN, but re 
| } ( f if I} he t ‘ 
M J ‘ ‘ I} the e beer 
rece ‘ ‘ ‘ ere ‘ ‘ 
a ! 1 ‘ nee 
nt +} +} ] ) a4 | af | { ‘ ‘ ‘ ‘ ired 
> | ‘ } ent } the ‘ ‘ tho nating 
‘ ‘ G ‘ 
| ‘ GNP 
Deposit Money Hank ( erative 
that} © bee ( ‘ 
t ( ‘ ‘ ‘ ‘ ‘ ‘ } 
than tot 
eurtel ! if rm 
Interest, Prices, Production: r RATE of the Bar Israe > 
( rt if ( ‘ 
ere for The rate |} inchar The ‘ nes the net ‘ the f 
7 ' he (« ( | 4 Fore oles 
f ‘ ‘ ‘ ‘ 
International Trade: |) 
14 » ‘ | 
Bank of Japan ‘ 1 ‘ } tr 
‘ le | ove I'he 
are intended 1 ‘ ‘ ‘ 
nd the f ‘ 
| ‘ | 
{ e fore / are 
| | ‘ e | ‘ bar nd 
nter 
' ! ‘ i ‘ ‘ ( 
‘ | ‘ ‘ 1.AIM 
box tute 121 ) ‘ ent 
(; { ‘ t he ¢, ert ent 
‘ eet 
‘ ‘ 
} eatine ‘ 
or reexports that | e pre clears imnorta Deposit Money Banks: The Dey Rar 
ps that erre t J nese statist All Bar the 
‘ hic \ nd Import Post te ur the perative Bar the 
ire | pevre G44 we ‘ Mut | All thea fist erate 
ent ‘ | 
‘ ‘ nee f e bar lr far 
‘ ‘ ‘ j } } nit { | Moar 
i ther ‘ Ley ‘ ar 
export 14 he | the mee 
between Dey t Mone ‘ rye thar bor wit froy 
r ‘ 1} the Bar the tiy epender netar 
t { t x ‘ ‘ ‘ er the Der t 
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iwable ‘ 
definition Monetary Dey 
M rit om ‘ 
YSTEM represet he tte 
athe P \ 
‘ nee | ( 
ty in ide 
( ( 
\ 
\ 
eA \ 
{ ‘ ‘ { ‘ ‘ 
‘ ‘ | t 
} e he ‘ 


Post © } 

ind | tl ‘ 

‘ are na 

Jay ira ‘ 

( j Jay nese | 

ect 


nir 
n th 
‘ 
( 
} 
re 
erer 
‘ 


Interest, Prices, Production: « | 


tated rate up to cer 
rate r rate f intere 
Bar er ‘ 


tt il rate 
KATHE Rates th ‘ ‘ 
f the ba rate py ' 
Rates higher by cor nt 
rate for ‘ 
bar } 1 t 

nt 
the Bar f Jay as 

th the leve nul 
ecurity 
ten nf 

M ne Bar ‘ ! I 
f Japar 
ind f the effect 


} 
4 
I ‘ 
} 

‘ ‘ 
he har 
there ‘ 

} 
i «le 
the er 


| | the 
i \ 
he index WHOLESALE 
pr ‘ re 
i ‘ } ‘ | 
luring June 1947 May 
| ! ect ‘ ‘ ‘ ! 
a The the | ey 
1952 1953 


1957 


International Trad 


ita Quarts 
with 19 ‘ 
ceding ve ‘ 
ndexes f aor 
Value data The 
f the 
ndexe ‘ Bia 
th ext ta 
change ith 
Ju 1949 June aw 
nt he it 
ex] t na t 
nth te Ent 


tr 
of} ent ) 
and 
1 
Private Donati 


Official 
Re 


(ifficial and Hank apital 


‘ ia 
IM} 
on 
‘ 
Net Errors and Ominsior 


KOREA Continued 


Covernment Finance 


he Gove 
Governme 
‘ ‘ 
ind dey t ‘ 
a bore A 
from foreign aid 


National Income: 
f I} 


ef} ‘ 
‘ 
ind ‘ j 
equa n ept 
balance fy er 


1 th 
hex 
irre e | 
x te 194 


boxy 
tat 


a, 
f } ere 
1956 
% 
~ 
‘a ” 
14 
} 
“4 63 
‘ 
f ( 


tt 


the structure of intra te borr ng and lendir Japan, Taiwan, and Korea, ie., t t thew oe a 
heet total le ¢ of the nt Ml 
miae nd Kore henee the are tent th the es 
rt i Import Price indexe A) are de ed 9 
BALANCE OF PayMt [at f IMF ) 
Life Insurance: Data refe n Japar Japaness fe insur 
ance pani nad t the ‘ | bu ‘ the 
j ‘ Abou per ent of 
1) foreign busine 
ed ( the P 
State British intries) the 
American countries) the Central Bar loans Deposit 
M ne B n ip t ‘ lr 
France f which Japar e, the Cent ns at a 
the type loan. Red loans secured 
by constant int respective of leve F 
her by the bar Fach 
© rev" BOT ng rises the t eparate the ce 
TURE ile net pa ‘ 
Phe be tru | 
to the Bar f Franes ‘9 
int other than change 
BANK LENDING that (the le) all rates 
oor } oy ‘ ‘ 
! The index f ‘ 
\ ox eur 4 here ‘ 
1954 1955 19 ‘ ‘ ‘ the 
ore 


19 1% 
and Service 3 3 
= 
Vrivate Donation 646 9 
Vrivate ( apital 2.3 
(ficial Donation 10 10 
(ifficial and Hank Capital 
! ‘ 
Net and Cimission 0 2.8 
MALAYA: Continued from 
Currency Board: Ax « ‘ ( ‘ re 
‘ f | M 
th] ne ] Thee ‘ ‘ ‘ 
A ot the ¢ ‘ eu 


‘ ‘ ‘ MI t rve 
fommercial Bank Phere ‘ ‘ M 
: epresent ‘ | | 
hie he ‘ Her 
hie } | or | 
ed \ the har 
eM eat / ‘ epre het 
) M 
Prices: The ¢ tof I x ref 1 ‘ 
et 1 ox re ] ‘ ‘ ure 
i ible t ‘ nf } ‘ 
International Trade: re e to trade f 
bed tion of M i x port 
ne ‘ ngapore. | ‘ ‘ 
h 1% eit The I ely | ‘ ‘ Ihe ilu 
| f the Federat {M l f rubber we 
per cent exports, for tin per cent large 
oxy retined eta i ‘ ‘ t inted f 
‘ [thet ‘ ‘ lex nd tir 
ipore, and tin, ex pore 
ty tahle of W i] e 1) 
1} lated i the Federatior 
M1 
‘ rij ‘ ‘ | i 
1) f expre re 
Imports 
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MEXICO Continued from Country page 


Export values and copper comprise concentrates and bars 


The volume indexes of zine and copper are computed by /FS by com- 
bining concentrates and bars Laspeyres index with 1953 weights. 


prepare indexes of Volume 


Indexes 100 
193 194% 1950 1951 1952 1953 1954 1955 


102 123 

‘ 99 104 

‘ 128 146 

) 141 

These indexes re La peyre ndexe with 1950 weights and are made 

inadjusted customs data; wheat imports large part food 

| t e eX 1 fror the . ime and the in port price indexe 

Entries for 19 ind 194% refer to a former index computed with 1937 


First Half 
1953 1954 1955 1956 1957 
(,o0ds and Service 21.7 123.4% 4 4 


Private Capital 64 3 i719 76.4% 
Oficial Capita 6 193 43.5 
et Errore and 1 on 1 43.5 
National Income: The ‘ ected by the UN and re embled 
for 0 bilit f national account data on govern 
ent re ernment transfer paymet and on government 
estrne expe not p ble t determine the national 
in ‘ ‘ i ent ¢ parable to the J/FS government deficit nor to 
ey} le fj ‘ ‘ ent fr total investment Hen e, it 1 not 
| byle e the gr nflat nar factor export irplus, ern 
ent de | te investment. The Export Surplus reported here 
ides ox neluding net factor ine e fr abroad, 
i there e 4 i n concept to the balance on good ind services 
rej ted t bala ‘ I p ment 
> 
NETHERLANDS: Continued from Country pag 
‘ { det i lual a i These data 
f curren ep aer 
I'he ‘ Che tt re ithe t il transfer between 
These eu ‘ he i f dep t me 
le eepit the 
erent f } eof the pa 
‘ ‘ the f neta 
( nye he ime e re edt 
‘ { hangs n e relat f 
} ' ‘ nafe t ‘ ered 
| he re ed hanye 
hat lata on Clearir ire a ‘ ed t 
} ‘ ‘ fi That ther 
‘ ‘ ‘ f me ind the ilyama n of 
‘ } ienced ‘ 
| t nece r int ind dual tra 
either Bank Debits Bank Clear 
‘ } f Bar lata ‘ 
one ed en there rer lata available for Bar Debit 
Han ‘ ( | ‘ rep ted 
Nether! Is Bank N ASS! pr 
nt ‘ nir n 
the er 
| ints Nether 
| th ‘ er 


LEBANON Continued from Country pages 
The National Bank for Foreign 
and Price Trade. The indexes are follow 
{ENTS OF Mt 0 (In Millions of US Dollars 

int {the ] the M et ‘ ew ded 

(urrer ‘ orm ide the ‘ } liy 

O71) 

af 
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balances arising from payments agreement These holdings were 3 

40, 100, 109, 23, 17, 34 and 22 mil n gullder it the end of 1948 and 
1950 through 1956. A balancis int i neluded in the ¢ 

mn Government and in Assets fre CLAIMS ON PRIVATE SECTO 
include unknown but i it int { Cla n Local G err ent 
and Foreign Asset discounted foreign commercial t 


Deposit Money Banks: The data COMMERCIAL BANKS and the 
Monetary Survey, except for Money, relate to the la ; ' | 
Banks only (35 in number at the end of 1956) that account for approxi 
mately percent the deposits all Commercial Banks 


number I Beginning with December 1954 the Deposit Money Ban 
have prepared improved | ince sheet Henee the issification of the 
lata is better for the later period The Netherlands Bank has prepared 
( ed data on current ac int urtir th Decermbs 1950 Data 
for December 1954 both bases are 
Previous 
Hanis Hasis 
199 
nent "4 
bilities 49 ont 
Current Ace 
Time and Savings 
Ca sl Account 
Foreign 
} H eurrer ne tca ind ce ind dep t th the Nethe 
ind fant the ( ‘ | Bar nd the Gir te a I 
‘ ment RRENT I n 194 1950. and 1951 se« ent 
nB t I etar irve AVING BANI | ‘ 
the 1 the Creme i ng 
to the unavailal fannu latafora ear nd ntt r quarte 
data for ar ear the Monetar irve ' ides the counterpart of 
ivings Ban Dep nr i ed Asset The asset distribution of 
the Savings Banks for the year 1952, 1954, and 
in the accompanyir table A par f the t nd Dep t 
entr hows t hat extent the Monetar irve n error on th 
account 
1953 954 1955 
Foreign Assets 4 
Total ! i ’ 
Cay unte ‘ 
Life Insurance data relate to Netherlands and foreign busine f 
Netherlands companie Ihe foreign busine ihout 10 per cent of 
their total Susine foreign ¢ par busine nthe Netherland ‘ 
mall 
Interest, Prices, Production: The int Rate the Nether 
lands Bank is the rate at wh h the Bar | ints eligible tre ir nd 
commercial paper for Commercial Bat The ime of discount 
ordinarily small Kate n per cent per annur nd dates of estab 
lishment 
June 27, Aug 1,1952 Oct 1956 
Apr 17, 1961 Fe 7, 1956 Aug 
Jan 22, 1952 Aug 
The Treasury Bill Rate is the unweighted erage of da market 7 ‘ 
for all types of paper then 3 months from maturit s For 1937 market 
discount rate for prime banker " acceptance The yield to maturit of 
$.25 per cent Government Bonds maturing in 199% is quoted a n indica 
tion of the long-term domestic rate of interest Data are averages of 


Wednesday quotations For 1937 data are for 2.5 per cent perpetual 
bonds 
SHARE PRICES: GENERAL: combination five sub-indexes, weighted 
follows: International Concerns 47; Industrial 24; Shipping 
ing 8; and Indonesian Shares 13. The weights re present 1953 turnover 
for each group on the Amsterdam Stock Exchange. The sub-indexes are 
unweighted averages of individual share price relative It should be 
noted that per cent the weights the General index are assigned 
to International Concerns and Indone in Share Prices of share n 
these group ubject to that atlect hare in ad est 
concerns mus le trong INDUSTRIAL: the Industrial sub-index 
Indexes are calculated from da juotations in Amsterdar 19 
entries are data for 1938. Prict wholesale price index Home 
and Import goods refers the prices domestica consumed good 
the weights represent the value domestic production, minu 
exports, plus imports in 194% The weight of the port ponent is 
not known. LIVING: second index including 
direct taxes its budget. The difference between the however 
very small. The index of Wages refers to hourly rate 

International Trade: Exports include only those re-exports that have 
previously cleared custor import Imports include 
for home use plus withdrawals from custor ware 

The indexes of the Volume and Price of Trade are cor tent with the 
customs data on value of trade The v ime ndexe re L, eyre 


total value 
each date wit 


each compa 


that group and the Laspeyres volume 


isted, The volume indexes are adjusted tor 
ind quantity indexes for each group eq 
value of exports or ir rts for that grou 


adjusting trade indexes see the notes to 
refer to 1938 


BALANCE PAYMENT The data are 
Yearbook, The export and it rt entric 
and imports owing to the btraction of fr 
port nd to the deduct from export 
for refining or ¢ ny with it change 

Goods and Services 

1 

1 i 

Tranny ' 

Inve ‘ 

Othe 
Private Donations it) 
Private Capital 
Official Donations 16 
(Official and Hank Capital 710 
Long-te 

epa at 

Othe 

ane? 

Payments and agreementa(ne 

Othe al 

Other f ‘ 

1 
etary gold ame 
Net Errore and Omissions 46 


Prelimine 


Government Finance: Data represent 


counts Net Foreig 


« Foreign Granta Received are measure 
counterpart fund set nder the f 

were intended to pr le fore 
government finance and were 
part funds. Domestic finance 
counterpart deposits are withe 
line measures the net chanye 


ported as negative. Hence tne 
heceived measures domestic f 
the period Other Operation include 
the government with the 
other institutions, and the balance of tax 
Debt data ex er tion 


National Income: The data are as collects 
for IFS to show the relationship between 
lother // lata For this purpose the 


to approximate in the first three entries the 


export irplus, the government defie't, a 
kixport Surplus as reported here includes 
net factor income fror broad, and is ther 
ance goods and services reported 
G,overnment Deficit re here ia mea 
ment received, i.e, it is the sum of the 
forrowing and Net International Tra 
Revenue is the sur of all other current 
te 4in the national ir me presentat 
as re rted here ia 1 } er than tha 
ent fina pr i bee the 
national income statement, while covering 
exclude the tal expenditure of il ‘ 
n Private Inveatment b-xpenditure he 
ment revenue are larger than t e rey 
Finance data ow ytotl 4 
revenues of | | government Govern 
subtracted to reach the (;NP tota Then 
ments debt ibeidies. and other tranafer 


Data entered in the column for 1937 ref 


indexes weighted by unit values of 1948. The price indexes are Paasche Ua Sete 
indexes derived by commodity grout from the indexes of v me and ee ee 
py che indexes measure the change from the base year to 3 Bienen 
h different weight namely those of the current period, for Gas to 
Hence, they do not measure changes frot ne period 
to the next to the extent that there has been any change the « ‘ a ae se 
tion of trade between those periods. Change comy tion are eae ene 
cially likely to affect the indexes for quarters and montt The data used CSA 
for the construction of the ex rt and import indexes cluded al it 
per cent of the value of exports and imports in 1948 but only 6 1 78 a 2 
per cent, respectively, in 1953. To adjust for th change in coverage, o* Gaal 
Paasche price indexes obtained for each commodity group are considered 
to be true measurements of the price change of all coms lities belonging ae se 
the luet of the ice 
to the lex of the total 
r alternative meth le of 
immarized f the IMI * 
ire er than /FS exy ts 
eight and it irance f im 
Pirwt Half 
1955 1956 1956 195 
1 063 658 
sid progra ‘ n grante 
re re irces and not domestic 
tehed with de sits to inter 
vided to the yovernment when 
he Use of Counterpart Funda ee 
terpart fund with increases re are eS 
im of thia and | eign (erante 
ed the government during 
Net Changes in Current 
rece ta lected on behalf of 
outp ment 1) 
iby the UN, but reassembled ‘ere 
the national income 
pi? 
fore a t equal to the bal 
ib the fir ce the yovern 
t il come entries Net 
nd eapital ae nt receipt 
‘ overt er Sur is 
The ¢ t 
government counte in the 
ntral and local governmenta, 
lata re ted here on govern 
edi in the C,overnment 
keg 
natior me ta of the 
ent Transfer P are 
ents of the government 
7 271 - 
Tapes 
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f ‘ ‘ ‘ 
ere 
‘ { j 
‘ Ze i/ 
f 
Vrivate Capital 0 i 
gold ane 
Net Errore and 31 4 16 
Government Finance ‘ ft 
re ‘ ‘ | 
j the Hew ] i? 
‘ ‘ cash } i} ‘ ‘ 
} ya f the | ( 
te sect nd foreigne a Gove ‘ 
of; vert ent security ‘ ‘ ebt tot 
and therefore do not } ‘ ‘ 1 eb eb 
thie elt ‘ 
ernme al ‘ ning 
if nd 
Pincal 7 Vound A‘ 7 Pound (hange i 
Year ecu 4 
‘ 
616 
4 
National Income: The dat re ‘ ted boy the Nj t reassemble 
for to show the re tionship betwee the nat ‘ ints 
to apy the f t three entries the fant th 
export rplus, the ‘ ent ‘ ‘ ent Ih 
net tact r itive trie fr re ‘ cones 
ments nee the balance of pa ents refe tos ‘ ! ‘ 
ee par n can be made, but the d ‘ om t tar 
} j tx. where the ent vive 
for fiscal year rhe Gover ent Deficit ted ed | 
a the finance the government received, i« the the t 
ine eontries Net I rowing 1 Net Inte at ‘ ecelve 
It refers to the central and | t} expend 
ture f yovernment enterprise In the « t er i ‘ 
are cluded in expenditure ent ce the figures ¢ 
government reve i? a rox ite yree { ‘ ent ine 
data beginning in 1951 ent eve ‘ f th 
current and capital a t receipt iter the nat present 
t (,overnment Tr fer ent ‘ byt ‘ hthe 
: 1957 refer to the f il vear A March 1939 
NORWAY: Continued try Pag 
= In September 1945, | ba es except ‘ it vere 
withdraws andy t of the |} r ere ced 
mi Ace Part of ba ly ‘ 
were also bl ed : e of the | od were te incelle 
: The cancelled Dey ts were offset ay tthe | {N " clair 
on ace nt of diabursementa for the costa of the t al é 


The inte to 750, ), and 
1949, and 1950. BANK CLI ’ 


rising Ce exin 
Gern 
Government, but the Gove 
nt lun Laa 
nee 
Joint Stock and Savings Bank 
h ‘ hheet té ‘ nter-t 
M 
‘ 
elated Institutions: The 
ft t t ‘ are te 
are tyaye I} te | 
} is to the P te Secto nd 
It we seem at ate t cor 
it y their tot 
hand y ernment 
yovert ‘ | 1 tre 
tut the te B 
| 
Interest, Prices Production 
| 
| 
a The ‘ ye ‘ 
ent ‘ ent 
except en 4 
j ‘ 
| Ml ‘ 
‘ ere The 
the calc 
+} 
‘ 
| ‘ ey cof i 
‘ ate 
f 
I'he ‘ | 
if } 
( iste ‘ 
International Trade: ( 
‘ 
‘ ta t } ‘ 
} ‘ 
house except t t ; ‘ 
‘ ‘ i ft t 
the total « if re 
i ye bet ‘ i | 
Together th the f ex] 
foreign ex nge ¢ 4 Nor 
BR nee of Pa ent py rf 
tended to g f t 
ear r the | ‘ | ‘ 
ps car yg N 
freight paid to elg | r 
Balance of 1 ents ent ef 
i ‘ té 


NATIONAL FINANCIAL 
lint ‘ PIED LIABILITIF 
Leaner at the end f 1948, 
ar tota ind average f 
Clear r House 
FORE ASSI f the Bar f Nor 
i t the per 14? nd vif 
ied at 4.406 roner t the d r 
t entire the Occupation Account 
‘ nd t le r r the 
‘ t th c the 
the tot f the nce sheet, 
ed evchar tins FOREIGN 
f ‘ bar nad } tis inder 
the total the 
te t the end 
prise Dy nd and ‘I e Dey t 
BAN} and Cr IT ASSOCIATIONS 
de e their funds from tl e of 
through loans fro the government 
late their accounts with those of the 
yar is government lend nd their 
borrowing IFS } the 
ese banks as separate f 1] inati 
i the Credit A itions have no 
ided the Monetary Surve 
( eB 
| ( \ 
| 1) int Rate f the Rank of 
| re ta ble « mercial 
| ‘ er cent 
t: Jan. 9, 194 4 Feb. 14, 
‘ a of 4 ‘ ent Gover 
ian nf the 
la } ent « ra 
j ‘ f+ 
ta ‘ ‘ there 
‘ ‘ re eighted according 
f +} P ’ led. omitting 
‘ f ‘ changing their 
Weight ‘ | ted or vhen large 
‘ { Import G Is it ides co 
ture elected | eighted a to 
| 
t t Che Index of W es 
tatisties payrolls and 
‘ tilitie lata 
t ‘ f refer to 
} e hes | ted } 
i t ‘ ‘ re 
‘ ‘ ‘ t 
{ rounds th wh 1956 I'he 
f ‘4 
4 
Op ting Expenses Al | ‘ ire 
yo expe egian ship 
er intrie hetween foreign port 
1 cif port data they m« ire the net 
‘ vh t le and shipping I'he 
the irce but are 
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rN eyiat port More er, the 
i air j ent nd port d 
| the part the shipping 
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industry's expenses that represent wages and insurance paid to foreigner 
are accounted for elsewhere under nsurance’’ and ‘‘r ‘ neou 
Quarterly data beginning 1955 are prov t estimate f net fre ht 
ea hed by the Statistiske Me e7 
f Trado ar pevr na ‘ th ‘ he na r 
ire Paasche indexes « ed { t he overnment Banks, at ‘ 
value data Pp he indexes ire the changes fr the hase vear ¢ system of Panama Data for ea r ip are re ted sepa ‘ | 
each date with different weight name +} irrent pe { and agree wit! r data iblished j j 
each cor par Hence. the lo not measure } on ne m ano central bar n Par ‘ US note and 
Panamanian ¢ nd Monetar t eurre t 
tion of trade between th per | The ‘ ‘ nilexe f freely and the bar Ca eon of the eign Assets i 
al ein Fore n nye rese ‘ The bar ‘ re ind tl 
Fish exports are J} iveraye frest ‘ nned f 1949 the ¥ : 
Vi ‘ eight ae m the ire re ed] as | ( 
sina . holdings of US notes and « nin Pana tare ava bole use eithe 
The indexes Freight Rates are those the Norwegian Shippin mone ly, for the financing foreign payments; their int 
Neu ndex for Tramp Rate i weighted inde x of Vo re charts ‘ however, not known and hence t tte t! beer We to ¢ shat 
for ah ps al! flag [he indexes for Tanker Rates refer to vi we charter Money f Panama \ tota ! l n batt f Pana i in coin 
and dif ntiate rates for | route main Caribbean to [ nd had been minted by the end ly f which 1.4 n were held | 
vestern Furope eries A), and for UK routes, (mair Middie Fast bank rhe a int in circulation in Panama evident ut, in 
to western Europe eries B comparison to | eurrer 
1PNTS: [data are summarized from the IMF Yearhook FOREIGN Assets exceed Gold and Foreign Exchange as reported above 
rt data e larger than th ein Ih chiefl ecaune ee n order t easure ¢ nh an we is | ewn Exchange, the 
1 wi delivers 1 from the fishing gr the int of Pana n n held t bar ! ided here. Fores 
mport entrie re er than those in /J/ chief hace af the TMENTS are mau government | is held by the Pr 
yage loar et the surn of ‘ nding entrie ‘ 
explained in the e to these ‘ In Mi f Norwey Kroner inter-hank Both the I 
biewt Half ment Ban , and the foreign bar ou ided a ng the Pr ite Bar 
4 it as bankers for other ban iT Mont Current and yhit 
Deposit of the Dep Har QUASI-MONEY 
Derosir MONEY MONKEY include d t f it 
ficial entitie NMENT [DEPOSITS are irrent and t dey 
they include the ints itor encies and charitabl 
Private Donations 60 rs, ind wellare tru funds held at the Bar ne t 
1.1, and 7.6 n balboas f 950 throu 
Official Donation ‘0 s FORRIGN-D IT re Demand and e Lye t iintammed with 
Private Ban by t nesses and ind luals that ared lin Panama . 
Oficial and Bank Capital ons we but carr on their act most! ut le Pana Alth igh these 
t ! t part, used loc ind cannot be regarded Mone | 
BANK Denti Month tot ind averages of 1 ntl tot 
July through December bank debit ected 
‘ ’ n Panama distir sh betwe t 1) extic 
1 yold Foreign Deposit ind Qu t ay t Data f each of these 
Net Errors and Omissions 9 “1 199 s4 a3 groups are shown separatel 
Pre ' Private Banks: Branches of two | ban i Freneh bank, and a ama 
National Income: The data are as collected by the 1'N, but reassembled OCERY-CONSS Sans 
for /FS to show the relationship between the national income counts Government Banks: The Har Nacional. the ' nker { the 
and other // lata For this pur e the counts have been regrouped Government, and the ivings ar 
to approximate in the first three entries the gr flationary fact the . . . 
export surplus, the government deficit Prices: The index Cost refe Panama Cit 
Export Surplu rted here includes ! ind service neluding the le eri 
net factor ineon ym abroad, and is theref st equal in concept Mntry | . ele to Oetober 1939 (June 1940 
Deficit reported here is me ssured } the finance adjusted to stor he ijust 
the im of the nat nal income entrie the Balance of | 
International Transfers Received (,overnmen 194s 1950 1953 
all other current d capital account receipt iter . 
presentation. Government Transfer Payments are subtracted reach 
the GNP total These are interest on the government's debt, su 
transfer payments of the government 1937 entries refer Beginning 1955 the banena adjustment et I} 
0 mport ire adju ted to « luce i th tant 
S$ and 5.9 millions f export nd port espective lrade witt 
PANAMA Continued from Country-Page the Cana ne ’ led and trade I the ¢ bree 7 t led 
( Free Zor lata are f 
Population: 575 thousand 1937. 960 thousand 1957 1952 1955 
anorte 
Exchange Rates: The balboa par with the dollar. Its issue, 
however, is limited to the silver balboa and subsidiary coin The bul Total frawale f surnpt Va 
the circulation the form dollar notes and coin 
a The 
Gold and Foreign Exchange: Foreign Currency, Deposits Abroad, and 
Foreign Investments of the Dey t Mone Kant Thess re rtus 
hort-term obligatior held for Panamanian account a reported | | 


maniar 
holding 
ings of | 


Ris 
al! hank The exclude long-terr nveatment hela } Par | | 
hut pr mat re ie t} hort-terr ad r t of the 
presuma id ‘ ur poner ‘ 
of the Private and Government Banks reported above. Hold ‘ = Yee a 
dollars | the Private Sector ne llb) are ibstantial i ‘ j 
the case of Panama These ir ice if held in the husine ‘ ‘ 
domiciled Panama but operating principally abroad. Net IMI 
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INTERNATIONAL FINANCIAL 


PERU: Continued from Countr 


eserve foreign currency bilities the Private Sector and 
and Foreign Currer the Private Sector with Con 
large part the Government's tax revenues are 
pending disbursement the Government for the purposes for 
the Cent Reserve natior foreign 
part but that are not showr 
I K DERIT re th tota nd erage manthis 
deposits the Government 
(entral Reserve Bank: FOREIGN ASSETS include 39 llion soles of 
ehable r 1 that carried on the bo at the statutory value 
per dollar. CLAIMS BANKS include and CLAIMS 
exclude securities rediscounted for the Commercial and 


n Ban issel Liabilite represent the balance sheet total 


adjusted to exclude the national currenc ibseription to IMF. «Monge 
the sr ernment Depo its at the Central 
Reserve B I} es not report these separately, but the amount 

‘ (yf MENT rt) 17 the M net ir’ urvey 
FOREIGN Cur Y Deposits due to the Commercial and Savings Banks 
represent foreign ex inge that the bar have turned over to the Central 
Reserve Bank for the exchange certificates for the account 
their client I he balance eet of the ¢ ercial and Savings Banks 
these are reported deposit n foreign currency with the Central 
Keserve Ban In Tf} tne ew led in ¢ ! 

(Commercial and Savings Banks e ten Peruvian banks and three 
branche f foreign bar All bar ibmit detailed balance sheets to 
the pe ‘ Bar ne 30 and December 31 of each 
ear The bar t t ldit letailed balar 
port dat ppr cor 

| the erent sect I he ! nt the data et 
the Cent Leser 

ext its I (CLAIMS ON GOVERNMENT include Government 
tie Cent n il | t irities 
ely et init i for CLAIMS ON PRIVAT! 
int f to Deve pment Bank These 

‘ ‘ ‘ 1 ted to ex ide inter-bank and 
a de pt f ko ( } Le ee notes to | i lor 

Development Bank prise the Government-owned Central Mort 

e Hat nd the Bar nd the semi-ofl | Agricultural 
ent ] Ine B \ the tit it ire 
pr irily f al inte ed es for the « nnelling of government 
funds and the Central Reserve Bank the econ rather 
than instit na providir Money or Qu Money for the economy, 
they have not been cor lated into the Moneta rve 


Interest, Prices, Production: The Discount Rates of the Central 


Reserve Ban ire the rates at whi mercial; 
and (b) agr tura Banks 
The volume nts ord innum 
for commer paper and dates 
n 6 i b 
f 

Government B 1 Yield: Current yield of the 6 per cent Unified 
Debt bonds 119 a for the ( per cent Internal Consolidated Debt 
hand f 1Q1® {ARE ro } ed lotatior Lima 

erage yf | ‘ t ( elected t esent d est 

ghts | the ‘ lit led in each gr 
processed I'he f Whole e | ‘ weries 
weighted et erny {62 relatives of d ont 
g la for d ‘ 

International Trade he t hot ‘ il lollara are customa 
data ad ed to ex ide 5 / he ad tment for istrative years is 
as f aof I 

Faports Imports 
1960 1951 1952 1963 1954 1950 1951 1952 1953 1954 
Cuat i , 178 1862 279 on 192 9 249-7 
i} rot J oR 8 2497 

! ed a 

Gove te 4 ‘ 19 

| eas A i94 41 6 
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t entrie ‘ ia j 
In M / 
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9 ‘ in 3 
i i 6 4 
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WING and Tot leur: ‘ est 
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‘ tions | the Const hu 
for (iwir to the err 
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parable to the JES ‘ ent 
therefore equ tr the es re rted 
nthe balance of 
1950 4 1953 1954 
Ait 
te Con 
2) 
PARAGUAY Continued from Country Pay 
tac 
‘ ‘ ‘ ox ‘ fl 
1954 1954 1955 6 
(,oods and Service 6 444 ‘ 
=. 
Private Capital 6 714 4.29 ‘ 
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‘ 
Net Errors and Omissions 3,23 140 il 
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I xpor include that have previously cleared PORTUGAL 
custon port home use. Imports are 
recorded in custor cif value obtained by the Population: 7.4 million in 1997; 8.9 nin 19 
addition of a flat | ed fob value he data in 
take into account the small difference between dollar Exchange Rates: Since 1949 the rate for the has been 
and sterling rates for the sol and between the principal and minor rates escudos, wit and selling rates and escudos 
for are tted none are available that per dollar, ersion trad ind foreign 
pplication the effective exchange rates trade tran exchange, escudos per dollar, are 22.29 for for 1948, and 
action 28.75 thereafter 
Gold and Foreign Exchange: BANK are esti 
a The index of the Volume of Exports and the index of Export Prices mated by converting its Foreign Assets as shown be v in escud at the 
eries Bo lations that combine the quantity and unit Exchange Rates quoted above The ba f \ f the eseud 
eries the sever listed Laspeyres lata not known, but known that the valued 
weights. The index ime exports sugar average less than the official rate. Hence the lata are likely 
nite th 1953 nt ne rele error AY error be reflected ir me lO and 1 Phe G 1 seri 
index price petroleum based the prices represents the actual dollar value the holdit 
© ‘ re nad fue bined th 1953 valu eigt EXCHANGE ilated as the flerence bet weer es LOand 11. 


The indexes f Export Price erie 4 nd Import Price re n escud iverted to | d " t the exchange ite hown al ‘ 
The serie f export p ‘ compiled by J} yreat lifferent held for Portuguese a int bat n the 
trend and level from the series index. Most the difference presumab amount 
due the fact that the series index gives the same weight all ipprox equal the ponent the data reported 
( lities included, thus minis ny the great variation fthe ‘ fror ‘ a The Net EPU |] that ire 
cott r, lead, and zine that in ries B ind e | ‘ redit extended to EPU } been e the hen 
, } In addition the geometric er duces the « extreme a! inted t ' 4 e end of 1950 4) h 1954 th 
ariations which have been common ir e of Peru redit inted t 1, 41 1% 1 
OF PAYMENT Data summarize the IMF Ye tate Port ling th | I) M 
le entrie gree essent h but e ad ed f Bat DOMESTIC ASSET Moneta on the 
nt f nre rded export nd port for ernment . 
» 1] > Foreign Asset I'he innot be d ed between Cla n | te 
S106 n 14 S467 hor n 1953 nd $6 mil noun Ma 
take t the cust per cent addition for freight and ‘ ‘ ‘ ey 
re i ! | tw ‘ he 
e note In M ree A ole f th por entric 
the below, less Cash Deposit Money Related 
195 1953 1954 1955 Institutior MONEY prises Monet the Bar 
nd ht Deposit th Bank 1 Bar i ' ess Ca f Dey t 
ne Bar | ea ‘ ‘ it 
i held Mone nee the ¢ hy ite leducted are ‘ ed ‘ ‘ 
} the ir f other inte te ne | t} ‘ ! 
Donation > 0 4.2 1.9 that not t// et e dat 
Private Capital 143 17 4 22.8 M4 73 ed f 
1945 1950 1951 1953 1954 1% 
4 4 Curre 
, Depos ‘ 
The Nati nal titute of fatiatic j he i table Mear of 
Official and Bank Capital 606 10 8 m4 4 ment. ‘Thin table includes all Mone led b 
prise | ‘ nad ivil h AY | ‘ 
Cu IN¢ ‘ eruye } ft 
1 ohe } ‘ lhe 
ide the ‘ M Liat ‘ 
i es] by / ea and ( 
on Gove ‘ 
Deposit Money Bank | ) He j eferred 
Net Errors and Omissior 15 10 75 16 Port the ox ‘ the 
‘ ‘ ‘ ‘ ole ‘ 
Government Finance: Data refer to the cash transactions of the wi vi ’ ‘ 
expenditure ite rom bort ng ar ther linaneing ite REVENUE 
AND EXPENDITURE: The Treasury accounts, being cash account nel 
i ‘ 1 expenditure the cale respective ; 
j | i ‘ ‘ 
fthel ye t ‘ e hot reve 16 nd expenditure ( mia ) II 
eceived f ‘ f other budget ve e netted and entere n est . 
eve eift ( expend ‘ ‘ | Ih the two pre 
litu i 
element re ir ed ir enue and expenditure ate Life Insurance: |) ‘ | fl 
BORROW INE » ‘ les |} ext lyre eigt ‘ ) 
Currie dol | nd Arwer e pe ne 
1) ‘ 
National Income: The data are t} 4 the Central Reserve Bar 6 4 
tional hotween natior ‘ nit 
r iped ) ‘ elu p ‘ om i j 
and other lata. For th purpose the . been rea nged Interest and Prices: ‘The | 
to app the f ee entre t} flationar | t 
rpiu eported here ‘ ‘ at 
fact e fr } } ‘ t t to the nee ( 
t «de ‘ ‘ expe ( ernme evenue Re 
re ( ernment er P er ‘ ed t ‘ ‘ 
GNP t 
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aThe Asset ‘ of the Bar pau ire not exes ‘ for } e use Ihe lexe ime and t lexe | 
arger than the sum e cla ed ite ecoun ind have of Exp ind Imy er the ‘ c 
risen marked However, probat that the net the not ide the trade Is, Ceut 
peseta expenditure by the Bank of Spain for the juisition of Foreigr The indexes of \ Mit erie ih e Laspevre ndexe t 1948 One ae 
et nee 1-1954 as he« nit yreate than the ner veight I'he f \ erie are sted af 
‘ jt probable ‘ does not adequate ‘ ire difference bet wee the ements of the tota ‘ it 
ire presuma lerstated. MONI | es the Monetary Lia ment a ites the difference to the ime | ent pre 
bilitic if the Bar f Spain to the P ite Sector, plusSight Dey te that the ement of the ie. led the 
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PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


Balance Payments Yearbooks 


Volumes and 


Volume this series will contain the latest revised data for 1950-54; will published early 


1958. Volume containing data for half 1957, being published currently series loose 


leaf sections; the first sections were issued May 1957, and the last will issued March 


When con pleted, Volume 


the most recent balance payments data available for the period half 1957. They will 


and together with Volume will provide comprehensive record 


statement the concepts and definitions employed throughout the Yearbook series; 


for about two tl ird of 


with comprehen ive explanatory notes, for about 70 countries; regional detail 


these countries; consolidated area statements for such country groups the United States and Canada 


the sterling area, countries, and the Latin American Republics; and 


expressed U.S. dollars and covering several years, for most individual countrie 


$5.00 per volume, the approximate equivalent the currencies most 


Volume will bound volume. Volume will consist all the loose-leaf sections issued, May 1957 


March binder for filing the loose-leaf sections may purchased separately for $3.50 


Annual Report, 1957 


The Annual Rey ort the Executive Directors for the fiseal year ended April 30, 1957, which 


presented the Board Governors the Annual Meeting Washington September 1957, 


able application without charge. The Annual Report comments upon the World Payments 
1956 and upon Payments Developments Selected Countries and Groups Countries, and summarize 


Fund Activities including the use made members during that year Fund 


Other Publications 


The Annual Reports Exchange Restrictions and the Summary Proceedings Annual Meeting 


are available without charge 


addition Vol. No. Staff Papers, which was published February 1957, earlier issues 


this journal are also available, with the exception Vol. Vol. No. and Vol. No. 
ub cription price is $3.00 per volume or the approxin ite equivalent in the currencies of most countrie 


Three numbers constitute volume. Single copies may purchased for $1.50 


The Secretary 
International Monetary Fund 


Street, N.W., Washington 25, U.S.A 
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